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.1BK\PZ:FCKBGNVRKFO\BRKOGTRCKOC\GLFSTGEF;BPZZCFGRB:JTGRKO

CZMFNVRKFOGBKQJTGRKOCZMFNBIZKFO.GMQBPZZCRIPQ:JTGRKOCZMF

NVRKFOGBKQJTGRKOCZMFNBIZKFO;GZC[[\BPZ:JTGRKQCZMFCKQNVRKFO

CKQNBIZKFO,[BKQNLECZ[JTGQCZMFNVRKGGBKQJTGQCZMFNBIZKGBNBV\

FCBFCMSRKQCNCE.

B.PINGY\BPGZBKO

CTRKKQECZKOFCBKO

C\GLFSTGEFGNBIZ

FSTGEF,GVSYFNMF

[NZCVVB

.2GVNKDBEZCKIKKB,EBPZZCKIKKB:V\VGJZ\MNPKRKPBMN,GKKQVGJZMNPKRK

P[YKO.

.3BPZZCVVB,FNM\B:ECZKOFCBKOPIP\FSTGEFC\GLFSTGEF{BKQ

JTGRKOCZMFNBNVRKFOGNBNBIZKFO,G[NBPIP\FSTGEFC\GLFSTGEF{

JTGRKOCZMFNVRKFOGBKQJTGRKOCZMFNBIZKFO;NBIZSTGEF{JTGRKO

CZMFCKQNVRKFOCKQNBIZKFO.

.4[BNGB\CQHGPB,PVRKPFBPZG:ECZKOFCBKOPIP\FSTGEFC\GLFSTGEF

BKROJTGRKOCZMFNBNVRKFOGNBNBIZKFO?BPZNFO:FGBKNGV\VGJZ\Q.

C.PSGZ\\RBK\

CTRKKQECZKOFCBKO

C\GLFSTGEF,GEKGQ

CF

.5BKFMK,KKQRPKRVJZKFV\!

.6[BRKKKQ,EDGZOCZMFNTXPG.

.7ZCFGRBBMN\NKSZZKV\KCRK\N\B\N\BCYCBGNBCZKL.BPZNKFZC

RIPQ:TEKMVRB!BNB:MN[BIZKOYGCTKOTNKGSTGEFXZKLNCZL.

D.BZCTFPT[KO

CBPGZBKCCCN

GECZKOFCBKONBIZ

FSTGEF

.8ZCKFGEFFGFTSKYNKFNCZKFCKZCKFGEFCZICKCB,BKK\GNYPKKFGV\

FCBFCMSRKQ.MKB\B,[PTKRFGEYBPCZMKFPGXKB.BPZNFG:PBKXKXKEYB

[PTRB?EKNPBFPGXKBNIOPQFBZWYBPCZMK\G?BPZKNKF:BKQ;E\RKB

ZCKPGRBBPZP[GOZCKKFGEF:V\FCBFCMSRKQPCZMKQTNKFFPGXKB,GBPZ

[PGBN:FNMFMZCKPGRB.BPZNFG:BKQFNMFMZCKPGRBB\PZ.BPZKNKF:

GFBPZFGBEBPZP[PKFE[PGBN,NIPRKG\{PTZCKQCFQGPCZMKQTNKFQ

FPGXKB![BRKF\OEYCTSTGE\KFTNKKFG,BCNFKMBENBYCTSTGE\KF

TNKKFG{NB.

.9ZCVVBBKYNTNCKZCFGRBCZKFEZCR\Q,C\ZEDPZSTGE\KKFGBKK\GNYPKKFG

PKEKNPKMN,[YNZCVVBGYBBMKN.BPZKNKF:NBSCZNFPZDPZBSGZ

PNBMGN?BPZNFG:SNYB\PZ.

.10ZCBGZCKHKZBBKYNTGNCKZK[DNG\B,NC\ZESNKYG\MBPYPKKFG[EZGNFG

ZKS\RBPCKZK[DNG\B,ZCBBMKNGZCKHKZBNBBMKN.BPZNKF:NBSCZNF

PZSNYBSGZPNBMGN?BPZNKF:BRQB\MBEZK[DNG\BSPMKRQ.

.11BPZZC:FZDKNC[PQ{[PQPTMCG. E.PKPZG\[NZC

GZCMFRBCTRKKQDPZ

FSTGEF
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.12BPZZCB[K,MKFGKRQCKZCMFRBBPZNQ:MDGQBRQEZDKNKRQCP[IB{P[IB

PTMCBNQ.

.13GNK\FNM\BMMNFRK[PT\\B,BNBMKFBEBPZZCKIKKBCZB[KBPZZC,

[N[\MKVG\FQ:\MUNSPKMF[IKJF,\MUNDBGNF\VNF,\MUNRJKN\KEKO

CZMF.

F.VSYFNMFCTRKKQ

DPZFSTGEFTNVK

PKPZBRGSV\,[N

ZCKIKKBCZB[K

C[OZC

.14BPZBCKK,BUBRGRBPZ:\MUN\NPKEKIMPKOCZMF,[RBPZ:GKCZMRKF’

CDNNL.BKCTK\BKPBPFMB,[RBPZ:GKCZLF’B\CK\FPXZKCDNNKGSU.

G.RSVINPKPZ\ZCK

IKKBCZB[KC[O

ZC,PVKBCKK,FPGCB

C[\KDKZSBG\
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PSGZ\F\NPGE

~1|FCKBGNVRKFO\BRKOGTRCKOC\GLFSTGEF;BPZZCFGRB:JTGRKOCZMFNVRKFOGBKQJTGRKOCZMF

NBIZKFO.F[GGKZG[NPKCZMG\GF,KT"D)"ZCIGRFBMN\PZKQTOVKS\KF...TKYZRDKS\K"(.[BKQNL

ECZ[JTGQCZMFNVRKGGBKQJTGQCZMFNBIZKGBNBV\FCBFCMSRKQCNCE.KZG[NPKCZMG\GF,KT"D.

~2|EBPZZCKIKKB:V\VGJZ\MNPKRKPBMN,GKKQVGJZMNPKRKP[YKO.CCNKIGNKQYKBT"C.~4|[BNG

B\CQHGPB,PVRKPFBPZG.F[GGNFNQPDT"B)SGDKBNH,"KKQC\GLFPHGQ"(;\GSV\BCZMG\EKC;

KZG[NPKCZMG\GG,KT"E.~6|[BRKKKQEDGZOCZMFNTXPG.ZBGP[RFCZMG\GB;NTKN,NFT"C)SGDKB

D,"KKQ"(.~7|MN[BIZKOYGCTKOTNKGSTGEFXZKLNCZL.F[GGCCNKSGMFMGT"B.~8|E\RKBZCKPGRB

BPZP[GOZCKKFGEF:V\FCBFCMSRKQPCZMKQTNKFFPGXKB...BKQFNMFMZCKPGRBB\PZ.KZG[NPK

CZMG\GF,KT"D.~9=10|DPZBSGZPNBMGN...SNYBSGZPNBMGN.F[GGCCNK\TRK\KCT"B.~10|BRQ

B\MBEZK[DNG\BSPMKRQ.ZBGCCNKCZMG\RT"B;VSIKOYDT"B.~11|[PQPTMCG.CCNKCZMG\RD

T"C.~13|[N[\MKVG\FQ:\MUNSPKMF[IKJF,\MUNDBGNF\VNF,\MUNRJKN\KEKOCZMF.KZG[NPK

CZMG\BB,CT"E.\KMUNSPKMF[IKJF.\GSV\BPRIG\KJH;RDTKOIK;CCNKCKXFMT"B;HCIKOND

T"B;PRIG\XDT"B;F[GGKZG[NPKCKXFCE,SBT"C;IDKDFCD,TIT"B.\MUNDBGNF\VNF.CCNK

CZMG\ET"C;JT"C.\MUNRJKN\KEKOCZMF.F[GGCCNKCZMG\RCT"C.~14|\MUN\NPKEKIMPKO

CZMF.SEZBNKFGZCFVZ[FKI;F[GGCZB[K\ZCFVZ[FTD,SKPQN.[RBPZ...BKCTK\BKPBPFMB.

F[GGCCNKSRFEZKQNJT"C.GKCZMRKF’CDNNL.CZB[K\NMH.GKCZLF’B\CK\FPXZKCDNNKGSU.

CZB[K\NJF.

Z["K

PCZLNVRKFOENBGJVNFRKRFG.GNBNBIZKFOECZM\FPHGQVGJZ\Q.CKQNVRKFOCKQNBIZKFOENB

VJZBNBPKEKEHKKQ,GFRKNBHKKRK.V\FCBFCMSRKQNBIZBMKNFGCZM\FPHGQFKGZDKNKONFCKB

MKSRKQ,GFQYNKG\,NVK[KVKQNNCMEBPZKRQCTNPB)TKZGCKQMJT"C(FRKMKSRKEPTNGNNKCB,GPCKBKQ

TPFQV\[RNG[FTO\CNKQMTKQBGCNKBK"[)TGDG\,PJTPKO([NRG,GK[[TG[KQBG\QMPKQXVGZKO

GBKNRG\GBGMNKQPFQECZPGTJ,GP\GL[RG\RKOCF\CNKQFZCFGBDGHKOG[YEKOGPBMNFPGTJNB

FJTKRGFCZMFPTKQ[N[,PKEKEFGFBV\BGZHGEGIQ,EBPZKRQCVZYKQ)NHT"C(C\INFCGZBPKRK

PHGRG\GNCSGUGNBMNGO.V\VGJZ\CKQNVRKFOCKQNBIZKFO.ECZKOFCBKOPIP\FSTGEFNNV\CFQ

B\FV\.BKQJTGRKQCZMFEFGGNFGJVNF,FNML:MNPKEK,CKQPHGQCKQVKZG\,[FCKBGNNV\QBKQCG

CZMFNBNVRKGGNBNBIZKG.[NBPIP\FSTGEFC\GLFSTGEFMDGQEKKSB,GMQMZGCG\ZEKQ,[BKRQ

NV\QGCBKQNPHGQGN[GCT.JTGRKQCZMFNVRKFQENBGJVNFRKRFG,GBKRQCMNNNIOERVJZCCZM\

FPGXKB.GNBNBIZKFQEPKRKPHGQRKRFG,GCZM\FPHGQVGJZ\Q.ECZKOFZDKNKONCBNBIZSTGEFMDGQ

VKZG\,BVKNGFCKBQC\GLFSTGEF[NBPIP\NV\Q.JTGRKQCZMFCKQNVRKFQENBGJVNFRKRFG.CKQ

NBIZKFOEBKQCZM\FPHGQVGJZ\Q,ENBGPHGRKRKRFG.EDGZOCZMFNTXPGCMPFPYGPG\FGBCB,

GPCZMKQTNKG,GBUTNVK[NBFKGXZKMKON[\KK\G.ZCFGRBBMN\NKSZZKV\KPV\FCBFCMSRKQGNB

CKZLBIZKG.BPZZCRIPQTEKMVRBDZSKRQ.TEKBNG,MNGPZ:BNGNZTCGQRBMNG,GBMKNFPZGCFMHGNB

RVJZ\PCZMF,BNB,MN[BIZKOYGCTKQBMKN\QCMLJTGQCZM\FPHGQ,MLVKZ[ZCFBK,GZCG\KRG

VKZ[G:\NKSZZKV\KPV\[NRG,GNBCKZLBIZKGP[GOENB[CT,GYZBM\KC)ECZKOI(GBMN\G[CT\

GCZM\,GMLVKZ[ZCKFGEBKCFNMG\DEGNG\,GBKRGRZBFNK,ENK\NKFNZCFGRBGFOFIPKZGTNTXPQ

TEMHK\GTEMCKXF)CZMG\NTKNMT"C(,GENBMZCKPBKZGENBMZCKKFGEF)CZMG\NYPQPJT"C(.

NIPRKG\BGCNKB"[CNTH.BSGZPNBMGNTE[KCZLCZM\FPHGQ,GKIHGZGKCZLTNFCBNVRKG,EMKGQEDPZ

BSIET\KFPCZMFZB[GRFGPSTGE\KF.SNYB\PZBOSNYFNIOGMNFBGMNPTNF[NIQ,GTEKKQNB

CZMGBSGZNBMGN.ZKS\RBBPRK[JZ[KG"Q)PRF(.B\MBEZK[DNG\BSPMKRQGBKQSKNGY\RGSNGY,

[ET\RGBOK[BP[BG\PB\VRKGBNKRGRBMN.FZDKNC[PQNP[GIKEKGBIZBMKNF.[PQPTMCGNTRKQ

CZMF,[BVKNGDPZGSNYGNBP[IKEKGTEKKQSTGEFYKKP\GBGMNCNBCZMF.GNK\FNM\BMMNFRK

[PT\\BBKQSKGOSTGEF\NGKNBCDPZGNBCSNGYGNBC[PQ,BNBCPKOBIZGRKO,MNHPQ[NBRJN

PKOBIZGRKOFGBPG\ZNBMGN,GP[RJNBSGZNBMGN.NRJKN\KEKOEPKOBIZGRKOCZM\FPHGQ,GNB

KBMNMNGOTE[KCZLTNPHGRG.\MUN\NPKEIMOFPYZKCGBNKGGPBZIGCCK\G.CZMFCCK\G.
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PFNLFSGDKBG\GNEG\KF

FSGDKBFYGEP\TSYFCCZMFFZB[GRFTNVZG\P[CT\FPKRKO,GCSGVFFGCBPT[FCZC

ISEBGZCFPRGRB[FGD[GNFO\PZKOGZKPGRKO.BDCFSGDKBFFKBVG\I\FSGDKB[NRGCEKGQ

FNM\KCPTPEO[NVZG\FPGD[KOC\GLFSTGEF,M[FEGDPBG\NMLFQ[RKVZG\RGSVKO

P[CT\FPKRKO:\BRKOGTRCKO.ZCFGRBGZCRIPQSCGZKO[PCZMKOTNVZG\FPGD[KOC\GL

FSTGEFCZMFZB[GRFGNBCZMFBIZGRF~1|,GMLPMZKTZCVVB,CFDEKZGVZG\FPGD[KO

C\GLFSTGEF"ECZKOFCBKO[NBPIP\FSTGEFC\GLFSTGEF"~3|.ZC[[\SCGZ[PCZMKO

NVRKFOGNBIZKFO,GPCIKQCKRONCKQFV\FCBFCMKSRKQ,[PCZMKONVRKFGNBNBIZKF~1|,

GBKNGZCKIKKBSCGZ[BKQPCZMKOTNKFOMNNGEKROM[BZFVZVZBG\FCBG\C\GLFSTGEF,

GFV\VGJZ\O~2|.

ZCVVB,CSMPGB\FFNMFCTRKKRKOBNG,PCIKQCKQECZKOFCBKOC\GLFSTGEFNECZKO

FCBKONBIZFSTGEF,GCKQECZKOFCBKOPIP\FSTGEFNCKQECZKOFCBKO[NBPIP\

FSTGEF~3|:

)B(ECZKOFCBKOPIP\FSTGEFC\GLFSTGEF{PBMNKOFCBKOMVZVZ\NV\,GDO

PBMNKO[EZMONFKBMNCPRFFTKYZK\TOBGCNKV\,FP[P[KO\INKUNV\
1

{BKRO

JTGRKOCZMFMNN,GCZM\"FPGXKB"GCZM\FPHGQVGJZG\BG\O,MVK[TGNFDOPECZKCQ

HGPB~4|.CTYCG\ECZKCQHGPBPSCKZFFDPZB[FGBFEKQNMNFVZVZBG\FCBG\PIP\

FSTGEF,VZJNKKQFYGCTCZMFNTXPG~5=6|.
2

)C(ECZKOFCBKO[NBPIP\FSTGEFC\GLFSTGEF{MDGQVZG\P\GYKO[BKRORBMNKO

CEZLMNNTOFV\
3

{JTGRKOCZMFZB[GRFGNBCZMFBIZGRF,MET\ZCFGRBGZCRIPQ

~1=2|.

)D(PBMNKOFPGD[KOMPRFBIZGRFNBIZFSTGEFJTGRKOCZMFNVRKFOGNBIZKFO,BUBO

JZOCKZMGCZM\FPHGQ.
4

KGXB\EGVQPQFNMFD[CECZKZCVVB~3|FKBV\FCBFCMKSRKQ{V\FPGD[\TO

FYKRGIKO
5

{[CZM\FFBIZGRFFKBTXPFCZM\FPHGQ;PMKGGQ[BKQFKDKGQNCZLCZM\FPHGQ

VTPKKOCZXUYCTZC[[\[V\FCBFCMKSRKQJTGRFCZMFZB[GRFBLNBCZMFBIZGRF

~1|;GBUTNVKMQFKBJTGRFCZM\"FPGXKB"M[BZFYKRGIKOFJTGRKOCZMFZB[GRF.
6

PCZKK\BFPGCB\PVKFBPGZBFBZW-K[ZBNKZCKPGRBTGNF[HGFKBET\F\RBZCKKFGEF

~8|.BL[PGBNVJZB\FV\FCBFCMKSRKQBUPCZMFZB[GRF,GMLRFDDOZCFGRB~7=8|,PQ

FS\OP[GO[BMKN\FR\VS\MFP[LNBMKN\FV\[TNKFYCTGB\FSTGEF,GEKRFMEKQMKMZ

[RKKF[NV\[FGD[FCBPXTFPRFFTKYZK\NBIZ[BMNGB\FV\[TNKFCXTGC\IKN\

FSTGEF.ZCRIPQFCIKQCKQMPGKG\[NV\FCBFCMKSRKQFRBMNG\CPRFFBIZGRF:ZDKNKO

NBMGNPTJPV\HGNBIZ[[CTGPQFPRFFTKYZK\GFV\[TNKFYCTGB\FSTGEF,GNMQFKB

PGD[\N[GNIQCMKMZG\YJRG\FPMGRG\"NIPRKG\"~8|,BLPK[BGMNNIPRKG\ZCG\,MPG\

F[GGFNMPG\[NV\FRBMN\CEZLMNNCPRFFTKYZK\,XZKLNCZLDOTNKFQ"FPGXKB"~7|.
7

1MLNET\ZGCFZB[GRKO,GMQRZBFNVZ[;ZBGNFNQ,PEGZ"PFNLFSGDKBG\GNEG\KF:ECZKOFCBKOC\GLFSTGEF[BKRO

PIP\FSTGEF".

2PMBQNPEKOCTNKF\GSVG\)\GSVG\CZMG\PBT"C,E"FBKFMK([FPKORI[CKOECZFCBC\GLFSTGEFPIP\FSTGEF,

GFV\VGJZ\OPCZMF,CRKDGENET\G[NCTNPIHGZGKJZK.ZBGNFNQ,TKGRKFVKZG[NVKSYB~3|,E"FGKKQVGJZMNPKRKP[YKO.

3NET\Z["KE"F[NBPIP\FSTGEF,CZMG\PBT"C,DO\INKVKV\MDGQEKKSBRMNNKOCYJDGZKFHGGPCZMKOTNKFOCZMF

ZB[GRFC\GLFSTGEF;ZBGNFNQ,PEGZ"PFNLFSGDKBG\GNEG\KF:ECZKOFCBKOC\GLFSTGEF[BKROPIP\FSTGEF".

4MLNET\ZGCFZB[GRKO.NDKZS\Z["KGVKZG[GZBGNFNQ,PEGZ"PFNLFSGDKBG\GNEG\KF:ECZKOFCBKONBIZFSTGEF".

5MVK[VKZ[RGNTKN,FEKGQCSGDKBJG,"JZGYRKQ",PEGZ"PFNLFSGDKBG\GNEG\KF:YCKT\STGEF",V\FCBFCMKSRKQFKBV\

[NPP[FPGD[\TOFYKRGIKO.NVKZG[HFGVKZG[KOBIZKOZBGNFNQ,PEGZ"PFNLFSGDKBG\GNEG\KF:ZKV\K,NIPRKG\GV\

FCBFCMKSRKQ".

6MLN[KJ\RG[V\FCBFCMKSRKQFKBV\NMNECZ.NVKZG[KOBIZKOFCZMFFZB[GRFFKB"CGZBPKRKPHGRG\".

7TNFSKCFNMLZBGNFNQ,TKGRKFVKZG[NVKSYB~7|.
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PFEKRO[NYKRGIKOBIZKO,VZJNV\FCBFCMKSRKQ?NMBGZFFFNMFF[NK[K\[NZCVVB,

"NBIZSTGEF{JTGRKOCZMFCKQNVRKFOCKQNBIZKFO"~3|,PIKKC\NF\KKISBNKFO

MSTGEFC\GLSTGEF:K[NCZLCZMFZB[GRFNVRKFOGCZMFBIZGRFNBIZKFO,GZYNBIZ

PMQNCZLCZM\FPHGQTNFPRFFTKYZK\.BLNBMNFRBMNNBIZFPRFFTKYZK\RI[C

N"ECZKOFCBKONBIZFSTGEF".NVKFPT[KOGFFNMG\FPGCBKOCSGUFSGDKB,PRFBIZGRF

R\VS\M"BIZFSTGEF"ZYBOFKBRBMN\NBIZSKNGYF[GNIQ~9|,GCSTGEFZC\P[\\VKO

ZYNBIZSKNGYF[GNIQFZB[K~10|,BGZYNBIZ[FGINJTNCZM\FPHGQGSMGB\FKEKKO

C[PQNYZB\CZM\FPHGQ~11=12|,BGZYNBIZ[RJNGKEKFONPKOBIZGRKO~13|.FFNMFFKB

METFFBIZGRF,GPS\CZ[FFNMF[NZCVVBCTRKKQECZKOFCBKONBIZFSTGEF,GMQ

FFNMG\[NZCKPGRBGZCRIPQCTRKKQV\FCBFCMKSRKQ,BKRQBNKCBEFNM\BNVKCTN

FDPZB[NRG:MNYKRGIFRBMNNVRKRJKN\KEKKOCPKOBIZGRKORI[C"C\GLFSTGEF",GBKNG

NBIZRJKN\KEKKOCPKOBIZGRKOK[NCZLPKE,GPPKNBFYKRGIPGD[NBIZCZM\FPHGQ

GPCZMKONVRKFGNBIZKF.

ECZKOFCBKONBIZFSTGEF

BOBMQFFNMFFKGXB\PQFPT[KOGFPKPZG\[CSGUFSGDKBFKB[BVKNGFYKRGIFZDKN,

FPGD[NBIZFPRFFTKYZK\BLNVRKSKNGYF[GNIQBGRJKN\KEKKOCPKOBIZGRKO,RI[C

"C\GLFSTGEF",PEGTJZIZCVVBNF\KKISN"|ECZKOFCBKO|NBIZFSTGEF"[PCZMKO

NVRKFOGNBIZKFO?EGPF[K[NFCIKQCKQFPT[KO~9=10|NCKQFPKPZG\~11=14|.BPRO

CSGDKBCP\MGR\FFRGMIK\DPZFBMKNF,SKNGYF[GNIQ,RJKN\KEKKOCPKOBIZGRKOGSKM\

FKEKKOC[PQR\VSKOMZXUBIE[NVTGNG\[RK\QNZBG\CFQSKPRKONSKGOFBZGIF,GFNMF

MECZKFBGPZ[BKQFSTGEFRDPZ\TE[KKJNGKEKFOPP[,BLBKQHFBNBP[GO[CTN

FDPZBXKZUB\FPKPZG\~11=14|NSGUFSGDKBGYCT:"NK\FNM\BMMNFRK[PT\\B,BNBMK

FBEBPZZCIKKBCZB[KBPZZC...\KMUNRJKN\KEKOCZMF",PF[KXZB\FZG[O[PEGCZ

CZXUBIE.TNKEKXKZGUPKPZ\ZCCVKSYB~11|NPT[KOFYGEPKONGKXZCTNFDPZBB\

FZG[O["[PQPTMCG"~11=12|VKZG[GPTMCGPNBMGNYKRGI,GTNKEKFYCKTF"NK\FNM\BMMN

FRK[PT\\B,BNB...\MUNRJKN\KEKOCZMF"~13|KXZCTNFDPZBB\FZG[O["\KMU

NRJKN\KEKOCZMF"VKZG[G[BKQNFVZKECKQRJKN\KEKKONCZM\FPHGQCBMKN\YKRGI.

CZO,Y[FNFRKI[HGFKK\FFP[PTG\FPYGZK\[NFVKSYBG\~11=14|.FN[GQ"PTMC",

FP[P[CPKPZG\CTRKKQF[PQ~11=12|,P[PTGCMNPYGOPRKT\YKGOPXGGFBGPRKT\FNKL

FNM\KMDGQSKGORHKZG\,GNBPRKT\BMKNFBGVTGNFBIZ\[BKRFPXGGF.GBUTNVK[CFY[Z

FRGMIKFPXGGFFZNGGRJK\BKRFPGHMZ\C[PF,GECZKFBPGZBKOCVKSYBG\~11=12|PXJKKZKO

MFP[LFPT[KO[YEPGNFO,GCFOFRG[BFGBFKPRTG\PBMKNFRGSV\NNBCZMFCDPZ

FBZGIF,SVYBOZCGZCMFRBFKGP\KKISKONFKPRTG\PBMKNFCN[GQ"PTMCG",PFDO[ZC

GZCMFRBIKGGVTNGNVRKFBPGZBKO[ERGCFDEZ\DPZFBMKNFCVKSYBG\~9=10|.FET\

RG\R\,BVGB,[VKSYBG\~11=14|KSGEQCFY[ZBIZ[CGFKFCZGZ[[PQPTMCYKGOPXGGF.

GFRFCCCNKCZMG\RDT"CPXBRGSGDKBMENFNQ:

\RGZCRQ:[PQPTMCB\FCZMF,ECZKZCKHKNBK.ZCKHKGBKBGPZ:BKRGPTMC.ZCKBIB

BGPZ:[PQJGCPTMC.ZCKHGFPBKBGPZ:M[O[PHGFOVSGNNTCGEFMLKEKOPHGFPG\

VSGNG\NCZMF.BPZZCRIPQCZKXIY:BRBNBHKNBKGNBHKGBKGNBHGFPBKKETRB,BNB

P\RK\BKETRB,EBPZZCKFGEFBPZZC,GBPZKNFCP\RK\B\RB:GF\YE[\O,BNGPKO

ZB[GRKO.GFKK\OYEG[KO,BNGPKOBIZGRKO.MKYEG[,HF[PQ.BRKF’BNFKMO,HGCZMF.

BKQSVY[FPKPZG\[NZCGZCMFRBCSGDKB[NRG~11=12|[KKMG\BUFQNEKGQFHF:ZCGZC

MFRBFMZKTGCPINGY\[CCZKK\BGYCTG[[PQPTMCB\CZM\FPHGQZYNPK[ZDKNNSGLB\

KEKGNBIZFBMKNF:PK[ZDKNCMLIKKCNFYEKOB\FSKMFNVRKFCZMFMEKNMCEB\FCZMF,
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GC[CKNGBKQEKCRJKN\KEKKOCPKOBIZGRKOBNBXZKLDONSGLBG\QC[PQ.ZCBUPXBNML

BSPM\BCGKYZBMH,MVK[PXKKQZCRIPQCZKXIYCSGUFSGDKBCEURDT"C.

RPXKRGNPEKO["[PQPTMCG"CVKSYBG\~11=12|BKQVKZG[GPTMCGPNBMGNYKRGI,BNBPTMCG

PNCZLCZM\FPHGQ,RG[B[NBREGQMNNTEMF.GV[GJFGB[BUFPKPZB"\KMUNRJKN\KEKO

CZMF"~13|NBRGTEFCPYGZFNPRGTBMKN\YKRGINBIZRJKN\KEKKOCPKOBIZGRKO:FZK

PJZ\FPKOFBIZGRKOFKBNRYG\B\FKEKKOPQFBGMNNVRKFCZMF,GBKQXZKLNGPZMNN

[BKQNHFPQPIE[CYKRGI.RZBF[BUFPKPZB"\KMUNRJKN\KEKOCZMF"~13|P\KKIS\

NRG[BF[PQ:ZCIKKBCZB[KIGNYC[OZCTNFFNMF[KGISFNGCTRKKQF[PQ,GYGCT[BKQ

NSGLB\FKEKKOC[PQCKQRJKNFNCZMF.
8

CPYGZNBFKF,BVGB,[GOY[ZCKQVKSYBG\~11=14|

NSGDKB[NRG.FPKPZG\FPYGZKG\BKQTRKKRQMNNFDEZ\SKGOFSTGEFNXGZLFCIRFCKQ"\GL

FSTGEF"N"BIZFSTGEF":NBRINYGBPGZBKCCNBNBC[BNFBOK[~11=12|BGBKQ~13|NSGL

B\FKEKKOCKQFRJKNFNCZMF,MVK[RINYG\RBKOCCZKK\BFPGCB\CCCNKCZMG\RDT"C.

FNMFMZCIKKBCZB[KC[OZC,[BSGZNFVSKYMNNCKQRJKN\KEKKONCZMF,BUNBCSKM\

FKEKKOC[PQ,GBUNBNFFZDKNKONSGLB\FKEKKOC[PQNBIZFBZGIF.

BOMQ,PFGFYKRGI[TNKGPCZMKOCZMFZB[GRFGCZMFBIZGRFP[NG,FRBMNNVRKCZM\

FPHGQ,FPMGRFCVKZCVVB"ECZKOFCBKONBIZFSTGEF"?NMNFETG\PRFBIZGRFHGFKB

PRFFPGD[\NVRKRJKN\FKEKKOBGRJKN\QGSKM\QC[PQ.ICZKG[NZCVVBSCZG[HGPRF

FPGD[\NBIZ[DPZGNBMGNB\FPRFFTKYZK\~9|,ZCVVBTXPGSCZ[PEGCZCPRF

FPGD[\TN[GNIQ[RK,NBIZSKNGYF[GNIQ[NFPRFFZB[GRF~9|,GMQSCZGZCKHKZBGZCB,

BNB[NET\ZCBCSTGEFZC\P[\\VKOTN[GNIRG\ZCKOBKQFGNMKOBIZSKNGYF[GNIQ

FYJQ[PSGCKOTNKG,BNBBIZF[GNIQFZB[K~10|.CZO,BUZCBSCZ[CZDKNSKNGYF[GNIQ

[TNKGPGD[\FPRFFTKYZK\PIKKCCZMFZB[GRFGBIZGRFTNFYKRGI.

GML[RKRGC\GSV\BCZMG\EKE:

ZCQ[PTGQCQDPNKBNBG’:VZGSG\SKPQDEGNNBGZIKQ.MNHPQ[BGZIKQZGBKQB\FVZGSG\{

KGETKQ[ECZBIZCBBIZKFQ.MMZ[NO,EDFGYJRK\{KGETKQ[BKQECZBIZCBBIZKFQ.

P[SGNYF[GNIQTOFVZGSG\[R[BZGPCXKT\FV\,BGP[SGNYGFVZGSG\FNNGPQF[GNIQ,

RK\QNXVG\NVKZCQ[PTGQCQDPNKBNNECZKOFCBKOBIZKFQ,FKKRG"ECZKOFCBKONBIZ

FSTGEF"[CECZKCQHGPB~4|GZCVVB~3|CSGDKB[NRG.CKPKZCQ[PTGQCQDPNKBNNBFKG

ECZKOBNGPKRKP\KYFBNB"MMZ[NO,EDFGYJRK\".P[FGD[GBNGN[GNIQ,SKPQFGB[HG

FPRFFBIZGRF,GPQFS\OK[NCZLTNKFCZMFZB[GRFGBIZGRF.

RPXKRGNPEKO[FQCBZWK[ZBNFQCCCNFDK[GPRFTKYZK\GPRFBIZGRF,GBNGR\VSGMPRG\

RVZEG\NINGJKQ.MNPF[FGD[CPRFFTKYZK\R\VSMJVNNV\GRVJZCCZM\"FPGXKB"

GCCZM\FPHGQTNFV\,VZJN"ECZKOFCBKOC\GLFSTGEF[BKROPIP\FSTGEF",EFKKRG

VZG\P\GYKO,GBGNKDO\INKVKV\BGMKGXBCBNGPQFECZKOFPHKRKO,[BOFGD[GNXEFV\

BKQFV\VGJZ\O.GBUTNVK[NBCKZMGCZM\FPHGQTENSGUFSTGEFMGNF,RFDGNBMGNPRF

BIZGRFNBIZSKNGY[GNIQFPRFFTKYZK\.NPRFBIZGRFHGF\KKISGMSTGEFYJRFC\GL

FSTGEF,GCKZMGTNZGCFPBMNKOFPGD[KOMYKRGICZMFZB[GRFGBIZGRF.TNV\[FGD[F

CPRFBIZGRF,FPMGRF"V\FCBFCMKSRKQ",NBCKZMGCZMFBIZGRF,[MQCZM\FCZM\FPHGQ,

GNBZBGFKDKGQCIHZFTNCZM\FPHGQVTPKKO,VTOMSKGOFSTGEF[C\GLFSTGEFGVTO

MSKGOFSTGEFFTKYZK\.K[[CKZMGNVRKFCZM\"FPGXKB",GK[[NBT[GMQP[GO[ZBGCV\

HGPP[KMF[NFV\[TNKFCXTGC\IKN\FBZGIF.BIZKOFCIKRGCKQMPG\YJRF[NV\

FCBFCMKSRKQ,[NBCKZMGTNKF"FPGXKB",NCKQMPG\DEGNF,[TNKFCKZMG"FPGXKB".

8MLCFY[Z[NFVKSYBG\~11=14|.BLCPYCKNG\PVZ[KO[FPKPZB"\KMUNRJKN\KEKOCZMF"P\KKIS\NPKOZB[GRKO

EGGYB;ZBGNFNQ,TKGRKFVKZG[NVKSYBG\~11=13|.
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CZO,CTNFDPZB[NRGFGVLFNMG\BNGCY[ZNPRFFBIZGRFTNVKFQ,CFXPKEGNPT[KO

[CSGUFSGDKB[NRGCTRKKQV\FCBFCMKSRKQGSKNGYF[GNIQPKPZG\CTRKKQSKMFGRJKN\KEKKO

NBIZFPHGQ.PZXUFPT[KOGFPKPZG\P\CZZ[MNFFNMG\CTRKKQSKGOFSTGEFGFPRF

FBIZGRFBKRQBNKCBEFNM\B,BNBMNFRBMNTENPKOBIZGRKORMNNCPRFFTKYZK\.

P[RJNGKEKFOCPKOBIZGRKOIGCFNCZLCZM\FPHGQPKE,GXZKLN[PGZB\FYKRGITENBIZ

CZM\FPHGQGNCZLNVRKFGNBIZKF.

PFFRKTBG\GNT[G\HB\,GMKXEFZ[FNTXPGNS\GZB\VSYKFFNMFFBPGZBKKOCPT[F

TZKMFHF?[\K\[GCG\TGNG\TNFET\:

)B(BV[Z[FPRKTNMLFKF[KRGKCPRFDKFBMKNF:CKPKF\RBKOGFBPGZBKOFQCBZWK[ZBN

FQCCCNFGD[FYKRGICZDKNTN[GNIQ[RK,BGTNBG\G[GNIQBLNBIZSKNGY[KKZK

FPRFFTKYZK\,GBLJCTKFGB[ZBGCPRFFBIZGRF"STGEFC\GLSTGEF"[ZBGKNCZL

TNKF\IKNFGSGU,NVRK[PCZMKOCZM\FPHGQTNFPRFFTKYZK\.NBMQCKPKCTNFDPZB

[NRG.CKPKGRFDGNBMGNB\FBZGIFMGNF{PRFTKYZK\GPRFBIZGRF{TN[GNIQ

BIE,GBV[Z[FDK[GB\FPRFFBIZGRFTGECJZOVKRGB\F[GNIQP[KKZKFPRF

TKYZK\.CRSKCG\BNGFVSKYGNZBG\CYKRGI"STGEFC\GLSTGEF",GZBGCPRG\FYKRGI

"\GSVG\"CEGPFNPRG\FPRFFTKYZK\,GBOF\GSVG\FPGD[G\TOFV\RI[CG\JVNG\

NV\BHKFGBFEKQNYKRGIKO.BV[Z[CBGVQJCTKFVSKYGNCZLTNFYKRGIKO\IKNFGSGU,

GCTNFDPZB[NRG,[CKY[NFXEKYB\FPRFD,FGXKBB\FPINGY\CTRKKQSKM\FKEKKO

C[PQPFY[ZFFPYGZKGFXPKEBG\FNSGDKB[NRG.CFY[ZFRGMIK"NK\FNM\BMMNFRK

[PT\\B"P\KKISNECZKOFCBKONBIZFSTGEF{BKQFNMFNBMZCVVB~9|GNBMZCK

HKZBGNBMZCB~10|.CKQBODPZGNBMGNB\FV\GVZVZBG\KFCKQBONBG,CKQBOSGNY

F[GNIQ[NFPRFFTKYZK\CKQBONBG,CKQBOSMGB\FKEKKOC[PQCKQBONBG,MNTGE

NBRJNGKEKKOCPKOBIZGRKORI[CKOFYKRGIKOFPGD[KO"ECZKOFCBKOC\GLFSTGEF",

GBKQXGZLNCZLTNKFO.GBUP[RJNGKEKKONCZM\FPHGQBKQKK[GO[NPP[NFNMF[N

ZCVVBCVKSYB~3|,[MQDOBHBKQBGMNKOYKRGIM"STGEFC\GLFSTGEF"NVRKCZM\

FPHGQ,TOCZMFZB[GRFGBIZGRF,BNBPCZMKOCZM\FPHGQTNFPRFFTKYZK\\MU

NBIZRJKN\KEKKO,GZYNBIZCZM\FPHGQBGMNKOYKRGICCZMFZB[GRFGBIZGRF.

)C(MVK[RZBFNFNQ,CKZG[NPKCZMG\GF,KT"DRBPZ[NET\ZCKKGIRQBKQNCZLCZMF

ZB[GRFBGCZMFBIZGRFTNFPRFFBIZGRF,CKQBOBMNPBG\GPKQCPRFFTKYZK\GCKQ

BONBG.BV[Z[CTNFDPZB[NRGVTNMEKNFMZKTB\FFNMFMET\ZCKKGIRQGFFNMF

FBZW-K[ZBNK\,CRKDGENFNMFFCCNK\FPYGCN\.

BV[ZDO[HFGHFDZO.

F\V\IG\HG[NFSGDKBTNZCEKFFRKCF[KJG\ZCG\CKQFZB[GRKO:

.1PECZKZCRGIRRBN
9

P[\PT[FGBSCZ[VKSYBG\~11=14|BKRQTRKKQNSGDKB[NRG,BNB

TRKKQRVZE:NBIZDPZFSTGEFGSKNGYF[GNIQK[NCZLCZMFZB[GRFNVRKBMKN\

FYKRGI,GBKNGCKQPKOBIZGRKONCZM\FPHGQBKQNFVSKYMNN{NBCBMKNFGNBCSKMF.

YKRGIFCBNBIZ"[MCZSNYGB\FV\PNVRKFOGTEKKQNBZIXGKEKFQ"JTGQCZMFNVRKG

GNBIZKG,MZCVVB.MQVKZ[DOFZ[C"B,
10

BLMVK[RZBFNFNQNET\FZ[C"BVKSYBG\

~3|G-~9=10|TGSYG\BLGZYCVZG\FCBKOC\GLFSTGEFBGNBIZFSTGEF.MN[BZ

FPBMNKOFV\VGJZ\O,DONBIZSKNGYF[GNIQ.

.2Z["KZBFCSGDKBZXUBIE,BLFGBRKSFNVZ[B\ECZKZCVVBFPYGZKKO~3|BNKCB

EPSYR\FSGDKB~13|:MNFRBMNNVRKFPKOFBIZGRKORI[C"C\GLFSTGEF"."\KMU

9ZCRGIRRBNCZMG\PBT"C,E"FBPZZCVVB;PCT"B,E"F[N[\MKVG\FQ.

10IKEG[KFZ[C"B,CZMG\PBT"C,E"F[NBPIP\FSTGEF;PCT"B,E"FGNK\FNM\B.
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NRJKN\KEKKOCZMF",GNMQYKRGIKO[NBFGD[GNVRKFPKOFBIZGRKORBMNKOZYNBIZ

CZM\FPHGQ.BLBOMQFECZ,V[GJFGB[ECZKOBNGJTGRKOCZMFCKQNVRKFOCKQ

NBIZKFO,GNBFKFXGZLNZCVVBNF\KKISBNKFOMNN.NMQRBNWZ["KNVZ[[V\

FCBFCMKSRKQRBMN\NBIZCZM\FPHGQGBKQPCZMKONBIZKFP[GO[CZM\F"[FMN",
11

GMQRBNWZ["KNFDKFCECZKZCVVBGNYCGT[FSKVB[NECZKZCVVBTGSYCECZKO

FCBKOC\GLFSTGEF,"FZDKNKQNCGBNBIZFSTGEF",
12

EFKKRGYKRGIKOFPGD[KOTOFPRF

FTKYZK\,BGTNMNVRKONVRKFPKOFBIZGRKO.[NBMPG[BZFECZKOFCBKOC\GL

FSTGEF[BKROPIP\FSTGEF,YKRGIKOFPGD[KONVRKCZM\FPHGQJTGRKOCZMFNVRKFO

GBIZKFO.

.3CTNKF\GSVG\VSYGMPSYRFFBIZGRF[NRG,BNKCBECTNFSGDKB,GFXEKYGHB\CEZL

[FXEYRGB\FPFNL[NTGZLFSGDKBTXPG:[KRGKCPRFDKFBMKNF.TNECZKZCVVB

FPYGZKKOCTRKKQ"ECZKOFCBKONBIZFSTGEF"FTKZGCTNKF\GSVG\:"GTM[KGBKQNRGEKQ

HF,EBKQPRFD[NRGNP[GLKEKRGPQFV\MNNTENBIZCZM\FPHGQ,BNBMN[TF[BRG

BGMNKQVKZG\BG[GOECZYGEOCZM\FPHGQET\RGNBMGNV\MN[TF".
13

BLF\GSVG\NB

HKFGB\FTPEFFHB\TOPSYR\FSGDKB,"GNK\FNM\BMMNFRK[PT\\BBNB...\KMU

NRJKN\KEKOCZMF",BNBYCTG"GYKKPBNQMVSYEZCVVB".
14

HB\P[GO[F\GSVG\

VKZ[G[DOCTNFDPZB[NRG,[ZBFCRJKN\KEKKOCPKOBIZGRKODPZFSTGEF,PSMKOTO

FFNMF[NZCVVB,GPK[BGMNYKRGINBIZPKOBIZGRKOPCZLTNKG\IKNFGSGU.GNBHG

CNCEBNB[F\GSVG\BU\FGTNML[ZCKHKZBNBBMNYKRGIKONBIZSKNGYF[GNIQ

GNVRKRJKN\KEKKO,GCKY[GNFTPKEB\ECZKZCKHKZBNBIZRJKN\KEKKOBG"FCNQ

GRCZKL".
15

PECZKFOP[\PT[BKQPINGY\CSGDKB[NRGMNN,BNBSKNGYF[GNIQ

[CPT[KO~9=10|FGBNBIZBPKZ\"FCNQGRCZKL",FPYCKNN[KJ\GNRJKN\KEKKOCPKO

BIZGRKO.
16

C[TFHGRK\QNBMGNV\BGECZKOBIZKO,MNTGEPCZMKOTNKFO\IKNF.BL

PMKGGQ[CKPKRGBKQZDKNKONFDK[YKRGIKOC[NCPBGIZHF[NFSTGEF,BKQFNMFHG

RGFD\CKPKRG.N[KJ\F\GSVG\TNKRGNVZ[["NK\FNM\BMMNFRK[PT\\B"P\KKISZY

NPKPZG\CTRKKQF[PQ,BLFFNMG\CTRKKQDPZFSTGEFGSKNGYF[GNIQBKRQSG\ZG\B\

FFNMF"\KMUNRJKN\KEKOCZMF",GPPKNBBKQXGZLNFMZKTCKRKFQ.

.4FZB"FGFZKJC"B
17

ZGBKOCSGDKB[NRGZXUBIE,BLFOBKROPVZ[KOB\FVKSYBG\

~10-14|NBGZPF[YEONFQ,BNBNFVL{FOPVZ[KOB\FPT[KOCVKSYBG\~9=10|

NBGZVKSYBG\~10=14|.NET\O,FFNMF[NZCVVBCVKSYB~3|P\KKIS\ZYNVZG\,
18

MET\FZ[C"B,BLFKBPGINJ\,GFKBP\KKIS\BVKNGNVZG\FCBKONVRKSKNGY

F[GNIQ:\BRKOGTRCKOFPGD[KONYKRGIJTGRKOCZMFZB[GRFGCZMFBIZGRF.M[ICZK

ZCVVBRPRTGPNBMGNNBIZDPZFSTGEF,GM[ZCVVBGZCKHKZBRPRTGPNBMGNNBIZ

SKNGYF[GNIQ,FONBFKGPGMRKONBMGNVZG\BGYKRGIMNN{BUNBCCZMFZB[GRF{

[MQSCZG[DPZFSTGEFBGSKNGYF[GNIQMPGFOMFINJFNCZLCZM\FPHGQ.CZO

PSYR\FSGDKBFKB[BKQFNMFMQ:MNTGENBRJNGKEKKOCPKOBIZGRKORK\QNBMGNVZG\

GYKRGIKOC\GZ"ECZKOFCBKONBIZFPHGQ",GZYRJKN\KEKKOPIKKC\NCZLCZM\FPHGQ

CBGVQPKEK.

11Z["KCZMG\PBT"C,E"FV\FCBFCMKSRKQ.

12Z["KCZMG\PBT"C,E"FECZKOFZDKNKQ.

13\GSVG\CZMG\PBT"C,E"FNBIZFSTGEF.

14\GSVG\,[O.

15\GSVG\CZMG\PCT"B,E"FZCKHKZBNBBMN;E"F\MU)G[OPQFS\O"BSGZNBMGNTE[KCZL"VKZG[GCZMFZB[GRF(.

16\GSVG\CZMG\PCT"B,E"F\MU.

17IKEG[KFZB"FCZMG\PCT"B,E"FZCVVB,E"FBPZNKFNBSCZ,E"FBPZNKFSNYBK\PZGE"FGNK\FNM\B;IKEG[K

FZKJC"B[O,E"FNBSCZNFPZ.

18IKEG[KFZB"FGIKEG[KFZKJCBCZMG\PBT"C,E"FBPZZCVVBGE"FECZKOFCBKONBIZFSTGEF.
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.5FZB"[ZBFCSGDKB[NRGZXUBIE,GVKZ[BG\FMVK[VKZ[RGBNKCBECTNFDPZB[XKZU

B\FVKSYBG\~10=14|NSGDKB.FZB"[VGSYMCTNFDPZB[NRG:BKQNFYVKETNSKNGY

F[GNIQBGSKNGYFV\PQF[GNIQMEKNIKKCB\FYKRGICCZMF,GDOBKQNFYVKETNBK-

SKNGYOMEKNVJGZB\FYKRGIPCZMFMET\CTNKF\GSVG\,BNB"MNHPQ[NBRJNKEKG

NCZMFKMGNNBMGN,EBPZKRQGNK\FNM\BMMNFRK[PT\\BBNBMKFBEBPZZCIKKB

CZB[KBPZZC[NG[\MKVG\FQ...\MUNRJKN\KEKOCZMF".
19

NECZKRG,FZB[GRKORHYYGNVKZG[KOFNNGP[GO[FSGDKBMPG\[FKBKSGEFCFZMC\MNBKKO:

CTNFDPZBCKY[NFXEKY[KRGK[INCFNMFFBPGZBK\CTRKKQ"ECZKOFCBKONBIZ

FSTGEF",FCBFNKEKCKJGKCVKSYBG\~1=10|,TNKEKFGSV\SGDKBBIZ\PQFPGMQ~10=14|

NSGUFSGDKBFPYGZK\.FRG[BFPYGZK[NFSGDKBFBIZ\FKFFVSYFCKQFPKOFBIZGRKO

NCZMFMEKNSGLB\FKEKKOC[PQ,GNBFKF[GOY[ZCKQ[PQGRJKN\KEKKO~10=14|NCKQ

FFCIRFCKQ"\GLFSTGEF"N"BIZFSTGEF"[CECZKZCVVB~3|.NTGP\HB\,FPT[KO

CVKSYBG\~9=10|FOINYBKRJDZNKPQFSGDKBFPYGZK\,GFORGTEGN\IGOB\FSTGEFNXGZL

FFCIRFFHB\[CECZKZCVVB~3|.

ECZKOFCBKOC\GLFSTGEF[BKROPIP\FSTGEF

TEMFF\PYERGCTKYZCINYFBIZGQ[NPKPZ\ZCVVBFP\KKISNPRFFBIZGRF.CZO,ZC

VVBVSYFNMFDOCTRKKQFPRFFTKYZK\:FGBFMZKTMZCFGRBGZCRIPQ~1|[FV\VGJZ\ZY

B\FPBMNKOFPGD[KOCPRFFTKYZK\"PIP\FSTGEF"PCZMFZB[GRF,GBKNGTNECZKO

FCBKOC\GLFSTGEF[BKROPIP\FSTGEFK[NCZLCZMFZB[GRF~3|.HB\CRKDGENET\G[N

ZC[[\[PCZMKOTNKFODOCZMFBIZGRF~1|,GCRKDGENET\G[NZCKIKKB[BKQNCZLNB

NVRKFOGNBNBIZKFO~4|.KGXBEGVQPCIKRFHGFGBFKKQ,[PCZMKONVRKGNMNFETG\~5=6|.

PV[GJF[NFSGDKBTGNF[FCKJGK"ECZKOFCBKOC\GLFSTGEF[BKROPIP\FSTGEF"MGNN

NVIG\B\F\BRKOGFZKPGRKOFPGHMZKOCZB[VKSYB~1|,GMLPVZ[KOMNFZB[GRKO.BL

PYX\O
20

YGCTKO[CPYZKOKGXBKEGVQBUVZG\P\GYKOKMGNKONCGB"PIP\FSTGEF",MVK

[PVGZ[CKZG[NPKCZMG\GF,KT"D:

BPZZCKIRKRB:CZSKSKKFGQBKNKQER[KKBP[NIKQNKFRKYNGGSKQGFGF[CYNGQC\ZPHGRKF

GPCZLTNKFQ\IKNFGSGU.ZCIGRFBMN\PZKQTOVKS\KF.BPZNKFZCIKKBCZB[K:VNKD

B\TNZCL?[GCYKQC\ZPHGRLGB\PCZLTNKFQ\IKNFGSGU!BPZNKF:BKRKQBRKQTKYZ

RDKS\K.

PQFKZG[NPKP[\PT[ZCFGRBPCKQ[CEZLMNNK[NCZLCZMFZB[GRFTNECZKOFCBKO

C\GLFSTGEF[BKROPIP\FSTGEF,BLFGBBGPZNZCKIKKBCZB[K[PMKGGQ[F\PZKOFO

TKYZBZGI\GBKQFGBPCZLTNKFO.PMBQFSKYGPYX\FZB[GRKO[BUVZG\P\GYKOKMGNKO

NCGBC\GLFSTGEFPIP\FSTGEF,GFFMZTFCTRKKQHFFKBSGCKKYJKCK\.CZO,PYCKNF

NPT[FHFR[\PZFCCCNKIGNKQYKBT"C,G[OFSCZG[NZCFGRBNZCIKKBCZB[K[GRF:

ZCFGRBGZCIKKBCZB[KFGGK\CK,IECFBKDKSBEPCZBESGZB,GIECFBKDKSBEPCZB...

NPZBKK\GNKF\BRKOGTRCKOC\GLFSTGEFGBMNGNBCZKL,PZB"NNICZKF:K\PB!TCE

ZCLFMK?...GPZB"NNICZKF:BRBMZ’IKKBSCKZBNK,E\RKZ’IKKB:V\VGJZ\MNPKRK

PBMN,GKKQVGJZMNPKRKP[YKQ.

19ZB"[CZMG\VZYG,SKPQNB.

20ZCFBKDBGQC\[GCFC[O"IEVKZG[B")ZBGC"PNGKQ,BGXZFDBGRKO{FVKZG[KO,MZLB,CZMG\,TP’58,SKPQYVC(;ZCRG

IRRBNCZMG\PBT"C,E"FBPZZCVVB,C[O"K[PK[BGPZ".
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PMBQ[FCCNKBKRGSCGZ[K[PPESGCKKYJKCKCTRKKQHF:NZCKIKKBMNFPGD[C\GLFSTGEF{

EFKKRGFPRFFTKYZK\{JVNNV\,GMLSGCZZCFGRB,BLNZCVVBK[ROECZKO[PCIKRF

BGCKKYJKCK\BKRO"PIP\FSTGEF",GPCZMKOTNKFOCZMFZB[GRFDOC\GLFSTGEF.

RINYGFZB[GRKOBOFYJDGZKF"ECZKOFCBKOC\GLFSTGEF[BKROPIP\FSTGEF"MGNN\

KG\ZPVZG\P\GYKO,MDGQ\BRKOGTRCKOFPGHMZKOCZB[FSGDKB:

.1NVKFZ[C"B,FZB"FGFZKJC"B,
21

MNFSGDKB[NRGTGSY\ZYCVZG\P\GYKO.FV\VGJZ\

B\MN[BZFPBMNKOPCZMFZB[GRFGBIZGRFBUM[FOCBKONBIZFSTGEF,GMN[MQ

M[FOPGD[KOTOFV\.NDCKVZG\P\GYKOK[NFCIKQCKQBNGFP[CKTKO,[FV\

VGJZ\O,NCKQBNGFPGD[KOCDNNJTPO,N\TRGD,FJTGRKOCZMFZB[GRF.

.2NVKZ["K,FSGDKB[NRGTGSY\CMNFPBMNKO."ECZKOFCBKOC\GLFSTGEFPIP\

FSTGEF"FOBLGZYECZKOFCBKONNV\B\FV\,MDGQC[ZGKZYG\.
22

"ECZKOFCBKO

C\GLFSTGEF[NBPIP\FSTGEF"MGNNKONBZYVZG\P\GYKO,[BKRORBMNKOCEZL

MNNTOFV\DOM[FOCBKOC\GLFSTGEFGNBRK\QNGPZ[FOCBKONNV\CFOB\

FV\,
23

BLDO\INKVKV\,[RK\QFKFNCRG\SCKCOBZGIFDONNBV\.
24

PBMNKOBNG,

MDGQBGZHBGEKKSBBGKZYG\T\KZKYNGZKG\MMZGCBGNV\{[[KP[GCKPKFDPZBGCKPK

Z["K\INKVKV\,MPG\VGIKBEPFCKPKRG{BKROCBKONNV\CFOB\FV\,GNMQBKQ

FV\VGJZ\ONVKZCVVBGNVKPSYR\FSGDKB.

.3NVKZCRGIRRBN
25

GCTNKF\GSVG\
26

FSGDKB[NRGTGSY\CMNFPBMNKO,BLZYVZG\

P\GYKOGPKRKP\KYFBIZKORI[CKO"[BKROPIP\FSTGEF"P[GO[FOPGD[KOCEZL

MNNMYKRGIKO,GZYTNKFOK[NCZLCZMFZB[GRFM[FOPGD[KOTOFPRFFTKYZK\.

VKZG[FZ[C"B,FZB"FGFZKJC"BBKRGFGNOB\N[GQFSGDKB;BKNGF\MGGQZCVVBNVZG\

CNCEFGBFKFRGYJCN[GQ"VZG\".VKZG[Z["KPS\CZPCIKRF\BGZJK\,GBUTNVKMQPGY[F

FGB.MVK[FTKZGFZB[GRKO,P[RFPVGZ[\FKB[FV\VGJZ\VZVZBG\,GBUPT[FYEZF

NCK\FNN.
27

CP[RFFCBF,P[RFFCVKZYKQ,[RKRG:

CZLTNFKKQ[NVRKFPHGQ,VJZB\FKKQ[NBIZFPHGQ.CZLTNFVZVZ\[NVRKFPHGQ,VJZ

B\FVZVZ\[NBIZFPHGQ.CZLTNFV\,VJZB\FVZVZ\;TNFVZVZ\,NBVJZB\FV\.

CK\[PBKBGPZKO:BUNBPT[FYEZF.

HB\GTGE:TXOFTGCEF[PGD[KO\INKVKV\CSTGEF[YCTGTNFV\PXCKTTNML[FONB

R\VSGCPTPEHFM\INKVKV\.

NMQRZBF[ECZKZCVVBP\VZ[KOMV[GJOZYMET\ZCRGIRRBNGCTNKF\GSVG\:ECZKO

FCBKOC\GLFSTGEF[BKROPIP\FSTGEFFOECZKOMDGQ\BRKOGZKPGRKO[BKQZDKNKO

NFDK[OMNNCPRFFTKYZK\,BNBMYKRGIKO,CPRFFBIZGRF.PK[CMNHB\BGMNBG\OMINY

PQFPRFFTKYZK\PCZLTNKFOCZMFZB[GRF,BLNBCZMFBIZGRF,GPK[BGMNBG\OMYKRGI

PCZLNVRKFOGNBIZKFO,P[GO[BHFOPFGGKOSTGEFC\GLSTGEF.

CZODOTNVKZG[ORK\QNFY[G\,PFPIE[NRGZCVVB?FZKP[RFPVGZ[\FKB:"CZLTN

FV\,VJZB\FVZVZ\"!CTNFPBGZ
28

FSCKZ[FCKJGK"VZVZBG\"CP[RFFCVKZYKQP\KKIS

21938ZBGXKGRKONTKN,FTZG\7G-.16

22Z["KCZMG\PBT"C,E"FECZKOFCBKOPIP\FSTGEF.

23Z["K[O,E"FFCKBGNVRKFO.

24Z["K[O,E"F[NBPIP\FSTGEF.

25ZCRGIRRBN,CZMG\PBT"C,E"FBPZZCVVB.

26\GSVG\CZMG\PBT"C,E"FFNM\B.

27ZBG\GSVG\[O.BLZBGECZKCTNFPBGZFPGCBKONFNQCSPGL.

28CTNFPBGZE"FBPZZCVVB,EVKFZK"UMJT"B.
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NECZKOFRPXBKOTNF[GNIQC[T\CXKT\FV\,GBKNGFCKJGKKO"FCKBGNVRKG"G"ECZKO

FCBKO"CECZKFBPGZBKO[CVKSYBG\~1|G-~3|CSGDKB[NRGP\KKISKOBLGZYNECZKO[NB

FKGTNF[GNIQC[T\CXKT\FV\.ZCVVBPIE[NRG[FVZVZBG\[FV\VGJZ\QBKRQZY

\C[KNKOGPBMNKOFRPXBKOTNF[GNIQC[T\CXKT\FV\,[BHV[GJ[CZM\"FPGXKB"TN

FTKYZINFDOTNKFO,BNBDOECZKOFPGCBKONBIZPMQN[GNIQNNV\CFOB\FV\:

"ECZKOFCBKO"N[GNIQ"C\GLFSTGEF",EFKKRGNBIZCXKT\FV\,[FO"PIP\FSTGEF".

NTGP\HB\,ECZKOFCBKON[GNIQC\GLFSTGEF[BKROPIP\FSTGEFBKRORVJZKOCCZM\

"FPGXKB",GBUTNVKMQ,PVRK[FORBMNKOCSGVG[NECZTOFV\,CZM\FPHGQVGJZ\O,GBKQ

ZGBKOCFOSTGEFC\GLSTGEF.

ZKV\K,NIPRKG\GV\FCBFCMKSRKQ

RG[BBIZGQFRKEGQCSGDKB[NRGFGBV\FCBFCMKSRKQ[EKRF[GRFP[BZFPBMNKOFPGD[KO

C\GLFSTGEFBGNBIZFSTGEF.NVKZC[[\,"BKQNLECZ[JTGQCZMFNVRKGGBKQJTGQCZMF

NBIZKGBNBV\FCBFCMSRKQCNCE",GBUTNVK[ICZKGIGNYKOTNKGGPGSKVKODOVZG\

FCBKOC\GLFSTGEFNYJDGZKFHG,EGPF[BKQFOIGNYKOTNTXOFFNMF[TNV\FCBF

CMKSRKQPCZMKOCZMFZB[GRFGNBCZMFBIZGRF.MVK[VKZ[RGNTKN,CFY[ZHFCZGZ[V\

FCBFCMKSRKQVKZG[FV\ZDKNFFPGD[\TOFPRFFBIZGRF.NVKFVKZG[[FXTRG,MN

FBPGZBKO\PKPKETKOFO[CRKDGENYKRGIKOBIZKOBKQPCZMKONBIZV\FCBFCMKSRKQ,

P[GO[BKQJTONCZLCZM\FPHGQVTPKKOCZXU.

MQRZBFNRGNVZ[DOB\FBHMGZKOFBIZKO[NV\FCBFCMKSRKQCSGDKB[NRG,FPMGRFDO

"ZKV\K"G"NIPRKG\":FMKRGK"ZKV\K"PXCKTTNML[PEGCZCV\ZDKNFNMNECZ,GBKNGPQ

FMKRGK"NIPRKG\"P[\PT[PEGCZCMKMZG\YJRG\[NNIO,V\ZDKNF.ZC[[\YCT

[PCZMKONVRKV\FCBFCMKSRKQFPGD[\MEZMFC[T\FYKRGI~1|,MET\ZCKKFGEFCCZKK\B

~8|.BLZCKFGEFVSY[BKQNT[G\MQ,GBUXKJJB\ZCG[PGBN[VGSYML,GBUZCFGRBRPRT

PNCZLTNV\FCBFCMKSRKQDOM[BMN[NG[T[ZFMKMZG\PPRF,PF[FVLB\FPRF

FBIZGRF[NSTGE\GNDEGNFKG\ZPQFPRFFTKYZK\,GZCRIPQRHUCGTNML~7|.

NECZKRGFP[PTG\[N"V\FCBFCMKSRKQ"BIKEFNBGZLMNFSGDKB:FQFPKPZB[NZC[[\

~1|FQFPT[FCZCFGRB~7|FQFPT[FCZCKFGEFG\NPKEKG~8|TGSYKOCV\ZDKNFFRBMN\

CSGUFSTGEF,MPRFBIZGRF.NVKZG[RG[RKFPT[KOTGSYKOCPK[NBCKZLCZMFZB[GRF{

CZM\"FPGXKB"{TNV\FCBFCMKSRKQ,[MQV[GJFGB[CRSKCG\BNGPCZMKOCZM\FPHGQ

VTOBI\GFKBPGXKBFKEKIGC\CZMFBIZGRFFQTNFPRFFTKYZK\FQTNFYKRGI.MPGMQ,

NVKZG[RGCZGZPEGTBPZZCRIPQ"MN[BIZKOYGCTKOTNKGSTGEFXZKLNCZL"~7|GBKNGZC

KFGEFBGPZ[PCZMKO"FPGXKB"TNNIPRKG\BO"YCTSTGE\KFTNKKFG"CTXPG~8|:ZCRIPQ

PECZTNMPG\F"ZKV\K"FRBMNKOCPRFBIZGRF,GYGCT[BOF"ZKV\K"HFKOMPG\K\NMPG\

FNIO[BIZKOBGMNKOCPRFTKYZK\K[NCZLNVRKFO[GC"FPGXKB".ZCKFGEFBGPZ[PK

[YGCTSTGE\GCBGVQIZKDTN"NIPRKG\",MKMZG\YJRG\[ZDKNKONBMGNBG\QNYKRGI,PCZL

TNKFQ"FPGXKB",CRKDGENPK[BGMNBG\QMV\FCBFCMKSRKQ[BKRGPCZLNVRKFQMNN.

NECZKRG,TNSGDKPBVF[BKROV\PCZMKO"CGZBPKRKPHGRG\"CKQBOYCTTNKFOSTGEFCKQ

BONBG.MKGXBCHFVKZ[RGNTKN,NIT"B)SGDKBJG,"JZGYRKQ",~8=10|(CTRKKQ"MGCBEBZTB",

[FONVKZG[RGSGVDRKQ[FGMRGCPIC\BGC[P[:
29

BPZNKFBCKKNZCKGSU:FBKMGCBEBZTBPBKPCZMKQTNGKF?BPZNKF:PKSCZ\RFPB

FGB?DGCNBCTNPBFGBGPCZMKQTNGKFCGZBPKRKPHGRG\.

29ZBGNTKN,FEKGQCSGDKBJG,"JZGYRKQ",PEGZ"PFNLFSGDKBG\GNEG\KF:JZGYRKQGMGCBEBZTB".
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PZHGJZBYCTSTGE\KFTNGKF,GCZLTNGKFFPGXKBNIOPQFBZWG[N[CZMG\.

BPZPZCZZCB[K:GBEOKGXBCFQKEKIGC\GCVSI,PBKJTPB{NIOTGRKYZKRQCKF.

ZCKGSUSCZ[MGCBEBZTBBKRFV\,P[GO[BKRRFPBVF\RGZBNBCXYCTNPB.PZHGJZB,

NTGP\HB\,ZBFCFV\NMNECZ,GNMQYCTTNKFSTGEFGCKZLTNKF"FPGXKB"G"[NG[

CZMG\".PZCZZCB[KRYJCTPE\V[ZF:CP[LF[RFMGCBEBZTBBKRGRI[CNNIO,BCN

CVSI,[FEZK[FBKRRFNNIOPP[BNBN"NIOTGRK",RK\QNXB\KEKIGCFDOCMGCB

EBZTB.
30

NECZKRGBKQY[ZCKQFSGDKB[NRGNSGDKBFFKB.FSGDKBFFKBTGSY\CPBVFEPGKV\[BKRRG

V\:FBORK\QNYCGTTNKGSTGEFGNCZLTNKG"FPGXKB"G"[NG[CZMG\"?FSGDKB[NRGTGSY\

CMKMZG\YJRG\[NV\[RGFDKONBMGNNYKRGISTGEF.BKQIGNYTNML[CZM\QFZB[GRF,BO

BMQPCZMKOTNKFQCZMFZB[GRF,FKB"FPGXKB",GCZM\QFBIZGRFFKBCZM\FPHGQ,MVK

[YCT[PGBN~8|.F[BNFFKBMKXEK[NRFGDM[BGMNKOBG\QMPRFBIZGRF,NBIZ[YCTG

STGEFTNFV\GCJZOCKZMGCZM\FPHGQ:NVKF\RBZCKKFGEF~8|,ZCKPGRB~8|GZC[[\~1|

K[NCZLTNKFQ"FPGXKB"CMNPYZF,BLNVKZC[[\BKQPCZMKONBIZKFQCZM\FPHGQMK

BKQJTONCZLCZM\FPHGQVTPKKOCZXU~1|.NVK[PGBNGZCKFGEFBKQNCZLNVRKFQMNN,

GCZM\"FPGXKB"[C\IKN\FSTGEFVGJZ\Q,P[GO[EKRQMMKMZ[RKKF[NV\[FGD[F

N[GNIQCTKXGPF[NFPRFFTKYZK\M[RDPZFFV\[TNKFCXTGC\IKN\FBZGIF~8|,GML

RFDDOZCFGRB~7|,BNB[ZCRIPQFTKZNG[BOFMPG\FRBMN\FKBMHB\[BIZKOYGCTKO

TNKFSTGEFK[NCZLTNKF"FPGXKB"DON[KJFHG~7|.

BV[Z[MLVKZ[DOFZ"[P[BRWB\FSGDKB[NRG,[MQC\GSVG\PGCB\ET\G[\PKE

PCZMKOTNPBVKO[BKRONIO"CGZBPKRKPHGRG\"GNB"FPGXKB",DOM[YGCTKOTNKFO

STGEF,GEKROMPT[FYEZF.
31

BLNBR[\PZVKZG[GNSGDKBTXPF.

[BZFZB[GRKO,NTGP\HB\,Y[ZGCKQPRFDG[NPZHGJZBCSGDKBJGNTKNNCKQFRBPZCSGDKB

[NRG,GVK\IGPG[D[N"V\FCBFCMKSRKQ"[FGBPBVFEPGKV\[PCZMKOTNKG"FPGXKB"BO

BGMNKOPPRGMPG\DEGNF,G"CGZBPKRKPHGRG\"BOBGMNKOPPRGMPG\YJRF.FOPVZ[KO[ZC

FGRB~7|G\NPKEKZCKFGEF~8|NBBMNGV\HGMPRFBIZGRF,BNBCVRKTXPF.
32

Z["KBU

FZIKYNM\GVKZ[,MBPGZ,[DOZC[[\~1|P\KKISNV\FCBFCMKSRKQFRBMN\CVRKTXPF,

NBIZCZM\FPHGQ.
33

BLNVKZGCFZB[GRKOZC[[\TGSYCPK[BGMNPBVKOBNGMPRF

BIZGRF,GBDCBHMGZV\FCBFCMKSRKQCECZKZC[[\~1|PGCBKO[RKSKVGZKOFTGSYKO

CBMKN\V\FCBFCMKSRKQCVRKTXPF.

NVKZG[FZB[GRKO,ZCKPGRBVSYC[OF\RBZCKKFGEF[PCZMKOTNV\FCBFCMKSRKQ

"FPGXKB",BLFBPGZBZCKFGEFFS\KKDPECZKOBNGGYCT[BKQPCZMKO"FPGXKB"TNV\

FCBFCMKSRKQBNBBOMQBGMNKOPPRFMPG\DEGNFGYGCTKOTNKFSTGEF.PK[BGMNPPRF

MPG\YJRFPCZLTNKF"CGZBPKRKPHGRG\"{BGN[KJ\Z["KM[ZGCF\CNKQGBKQNBIZKF

CZMFBIZGRF,
34

"[FMN"~8|.GFGBFEKQNCZMFBIZGRF.ZCFGRBBMNPPRFMPG\DEGNFGNB

CKZLTNKFCZM\FPHGQBNB"TNFPIKF"BG"CGZBRV[G\",GZCRIPQFTKZNG[BOBMNMPG\

[BIZKOYGCTKOTNKFSTGEFTNKGNCZLNVRKF"FPGXKB"GNBIZKF"[NG[CZMG\".

FZB[GRKORINYGCKRKFOC[BN\HFG\G[NPBVFEPGKV\HF,FPMGRFN[KJ\O"V\FCBF

CMKSRKQ":

30ZBGNTKN,FEKGQCSGDKBJG,"JZGYRKQ",PEGZ"PFNLFSGDKBG\GNEG\KF:YCKT\STGEF".

31\GSVG\CZMG\PCT"B,E"FNIPRKG\.

32ZBGVKZGJNFNQ,FTZG\35=.40

33Z["KCZMG\PBT"C,E"FV\FCBFCMKSRKQ.

34Z["K,[O.
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.1Z["K,FZPC"OGBIZKOPVZ[KOMVK[VKZ[RGNTKN,[PEGCZCV\[ZDKNKONFDK[FTO

FMKSRKQ,YNKG\GVZG\KC[KO[FGD[GNYKRGI,GPEGCZCPBVFEPGKNIO[FZCGCG\CNKRKO

G[YEKOGMKGXBCBNF,EFKKRGFTGDG\[NRG.
35

CCKZGZ[KJFHGRBPZG[NG[[KJG\:K[

PVZ[KO[MNPBVFP\GCNCMPG\MN[FK[NSGMZ,EC[,\CNKRKO,BDGHKOBG[YEKOFRG

V\FCBFCMKSRKQ,GBOMQFECZ,FZK[DOINFP\GYFRI[C\NV\FCBFCMKSRKQ

GCZM\F"CGZBPKRKPHGRG\"G"CZMFBI\PTKQ[NG[",BNBBOMQYGCTKOTNKFSTGEFBG

BGMNKOPPRFMPG\[ZBGKNYCGTTNKFSTGEF.
36

GK[PVZ[KO[ZYPBVF[ZGCG\GSVG\

BNGEKRFMV\FCBFCMKSRKQ,BLBOPKTGJF\GSVG\BNG,FQCJNG\BDCFYPIGFPKO.
37

GK[PVZ[KO[ZYBOBKQCCXYPKOMNN,GEC[BG[PQBGINC\GVSKOB\PYGOFPKO

CCXY,EKQFNIOMV\FCBFCMKSRKQ,BLMNV\[K[CCXYFPKOEKRFMV\DPGZF.
38

.2ZCRGIRRBNGBIZKO
39

VKZ[GMKSRKQN[GQMKS,GFDEKZGB\FV\FCBFCMKSRKQMPBVF[K[

CGMKSGC\GMG\GSVG\MR"N.GRZBF[MKSNBGEGGYB,BNBFGBFEKQM[BGVFB\FV\TO

PPZITNKG,MTKQFVKXF[NRG.

.3ZCFBKDBGQ
40

VKZ[["V\FCBFCMKSRKQ"FKBTXPFMKSRKQ:PEGCZCMTMKOKC[KO

[MGSSKOBG\OMVK[MGSSKOYNKG\GBDGHKO.

MCZF[DRGTNFVKZG[KOFNNGNTKN,CEKGQCSGDKBJG,"JZGYRKQ".
41

RCKBMBQ[GCB\TKYZK

FECZKO:

.1NBPXBRGN[GQ"ZKV\K"BG"NIPRKG\"CPGCQPBVKOEPGKKV\."ZKV\B"VKZG[GCMNPYGO

NIOPP[,GBUPQFN[GQ"NIPRKG\"P[\PT[PEGCZCMKMZG\YJRG\[NV\PP[.ECZK

ZCQ[PTGQCQDPNKBNC\GSV\BCZMG\EKECTRKKQ"MMZ[NO,EDFGYJRK\"FPGD[KO

MPRFBIZGRFPGMKIKO[RFDGNBMGNV\ZDKNFCPRFBIZGRF,GRZBFCZGZ[FCKJGK"V\

FCBFCMKSRKQ"BUFKBVKZG[FV\PP[FPGCB\TOFMKSRKQ,EFKKRGTOFVZG\GFBDGHKO

[FOFPRFFBIZGRF.FKB[GRFPQFV\FZDKNFZYCDGENFMKMZ,MVK[PTKEFPT[F

CZCFGRBGZCRIPQ~7|GFMKRGKNIPRKG\~8|[PFOP[\PT[ZDKNKOFKGNBMGNMPG\YJRF

KG\Z[NV\TOFMKSRKQPMVK[BMNGCPRFFTKYZK\.

.2FCKJGK"YCTSTGEF"BKRGP\KKISNMPG\FV\FRBMN\BNBNPTPEFV\CSTGEF.

"YCKT\STGEFTNFV\"VKZG[F[VG\IKOB\FSTGEFCV\GZGBKOCFTKYZ,GFKBVGJZ\

B\[BZFPBMNKOCCZMF.CSGDKBD,"KKQ",VKSYBG\~13=16|,NTKNNFT"C,RBPZ:

IPZBBK\CKF\Z\K{STKEGP[PI,RFPB{PSTESTKE,[PGIKNBP[PI.BKFMK

RCZKLTNKF[N[CZMG\!NBYCTKBKR[KSTGE\KKFGTNGKF.

BPZNKFZCRIPQCZKXIYNZCB:BKYCTTNGKFSTGE\KFPBK?BPZNKF:NM[KCBBNKFG

GKBPZBKFGKBYCKTG\B,F[\BPKFBCJNFET\GBXNMNBEO.

GCP[RFFNFNQCVKZYKQ[RKRG:"CZLTNFKKQ[NVRKFPHGQ,VJZB\FKKQ[NBIZFPHGQ".

CSGDKK\FCCNKNP[RFFFKB,SGDKBND,"KKQ[NVRKFPHGQ",VKSYBG\~1=2|,NFNQPCT"C,

RBPZ:

35Z["K,[O,GZ["KCZMG\PCT"B,E"FNIPRKG\,GCTYCG\KGFZ[C"BCIKEG[KGNCZMG\PC"TBE"FGFBPZ;ZPC"O,FNMG\

CZMG\DJ.ZBGDO\GSVG\GZKJC"BCZMG\PCT"B,E"FNIPRKG\,G\NPKEZCRGKGRFEVKFZK"UNT"B,E"FGBPZZCKFGEF

P[PKFE[PGBN,FIGNYKOTNZ["KCTRKKQSGDFPBVFBLPSMKPKOTOTKYZFVKZG[,[PEGCZCPBVFEPGKFV\FPGD[

NYKRGI.

36MSUP[RFTNFZPC"O,FNMG\CZMG\DJ;CK\KGSUNJGZBG"IYSI,E"FGFZPC"O.

37EZMKP[F[O,SY"C.

38MLKGXBPV[JG\ECZKFZPC"OC\IKN\FFNMFCZMG\DJ;ZBGMSUP[RF[O,GTNSPLECZKGBNGN[KO"NIPRKG\PHGRG\"

CPKVZG\.

39ZCRGIRRBNNCZMG\PCT"B,E"FZCFGRB,PFEGZ\PXDZ)NTKN,SGDKBBFTZF9(,GXKGRKORGSVKOCFTZ\FPFEKZ[OTP’

XB,FTZF206;ZBGDOIKEG[KFZB"FNCZMG\PCT"B,E"FZCFGRB,[VKZ[[PEGCZCV\[K[CFVZG\.

40PGCBTNKEKZCKR\QCTNFTZGL,TZL"MSQ1";ZBGI’YGFGJ,FTZGLF[NO)NTKN,SGDKBFFTZF27(,MZLE,TP’.275

41ZBGNTKN,FEKGQCSGDKBJG,"JZGYRKQ",PEGZ"PFNLFSGDKBG\GNEG\KF:YCKT\STGEF".
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BPZZCFCZCZIRFBPZZCKKGIRQ:NB[RGBNBC[C\G\GKPKOJGCKO,FGBKNGBEOYGCT

STGE\GTNFKKQ,BCNC[BZKPG\F[RF{PCZLTNMNMGSGMGS.B\PZRPK,BPZZCFCZ

PZKBPZZCKKFG[TCQNGK:NB[RGBNBC[C\G\GKPKOJGCKO,GC[TF[BEOKGXBPCK\

FPZIW,GC[T\FYH\EO,FGBKNGBEOYGCTSTGE\GTNFKKQ,BCNC[BZKPG\F[RF{

PCZLTNMNMGSGMGS.

TNFS\KZF[CKQ[\KFSGDKG\FNNG{NVKFZB[GRFBKQYGCTKOSTGEFTNFKKQGNVK

F[RKKFTG[KOMQC[C\G\GKPKOJGCKOGCFHEPRGKG\BIZG\{TPERGCEKGQCSGDKBD

NTKN.
42

MBQZBGKNXKKQ[P[\KFSGDKG\TGNF[YCKT\STGEFBKRFTRKKQ[NMPG\BNB

[NBKMG\:FPBMNBGFP[YF[TNKG"YGCTKOSTGEF"FGBHF[CGVG\IKOB\FSTGEF,

GPTPEGMTKYZVGJZB\[BZFPBMNKOFPGD[KOCSTGEFPCZMF.

.3BOFINYF[RK[NFSGDKB[NRGBMQTGSYCPKRKPBVF[BKROV\,G[BN\FDPZB[O

FKBBOEKROMV\M[BGMNKOBG\OCVRKTXPOBGYGCTKOTNKFOB\FSTGEF,Y[F

NFCKQPEGTFECZKOPGCBKOCSGDKB[NRG[TRKKRFECZKOFRBMNKOC\GLFSTGEFBG

CSGVFEGGYB,GNBCSGDKBJGNTKN[TRKKRFFCZMFTNPKRKPBVFEPGKKV\M[FORBMNKO

CVRKTXPO.

BUVKZG[KFZB[GRKONPT[KO[CVSYBG\~7=8|PGY[KO.FVKZG[[NVKG[ZCRIPQDTZCZC

FGRBP[GO[NBCKZLNBIZF"ZKV\K"CZM\FPHGQ,BNBCZMFBIZ\,BKQNG[GOBIKHF

CPT[FTXPG~7|.ZCFGRBNBCKZLMNNTNFZKV\K,PQFS\OP[GO[BMNBG\OTOFMKSRKQ

GNVRKCZM\FPHGQ.VKZG[FZB[GRKO[NVKGZCKFGEFDTZC\NPKEKGTN[CKZMGTNV\FCBF

CMKSRKQ"FPGXKB"GNB"CGZBPKRKPHGRG\"~8|BKRGTGNFCYRFBIETOPYCKNFNSKVGZZC

KFGEFG\NPKEKGCKZG[NPKCZMG\GF,KT"D:

ZCKKGRFGZCKKGSKSNYGQNPK[\K\KFEZCKIRKRBTR\RKKF.BVKYYGPKFGQV\FCBFCMKSRKQ

NBIZFPHGQ.BPZKQ:RK[CGYBGNVRFGRK\KNQNP\RK\F,E\RKZCKPRBBPZP[GOZCKKGEF

[BPZP[GOZCKKGSKFDNKNK:V\FCBFMKSRKQNBIZFPHGQJTGRFCZMFNVRKFGNBIZKF.

BPZK:PMKGQEFQKIKEKKGZCRQVNKDKQTNGKRTCKEMZCRQ.

DOMBQ,MPGCVKSYB~8|CSGDKB[NRG,F\NCJGBPGZBKO[F[\\VGCP[\FBOK[NVSGY

MZCKPRBC[OZCKKFGEFBONBGCTRKKQFCZMFTNV\FCBFCMKSRKQ,BNB[MBQCZGZ

[PEGCZCV\FCBFCMKSRKQFPGD[\TOFMKSRKQPP[,GF[BNFFKBBONCZLTNKFMNN,MVK

[VKZ[RG,GNBBONCZL"FPGXKB"BG"CGZBPKRKPHGRG\"MVKZG[FZB[GRKO.

SPGLNVRKPT[FHFRBPZCKZG[NPK[O:

ZCKINCGZCFGRBZCC[OZCKFKKBZGCB:V\FCBFMKSRKQBIZFPHGQJTGRFCZM’NVRKF

GNBIZKF.BPZZCKBPK:ZCKKGIRQVNKD.BPZZCKPRBNZCKIHYKF:CPFFGBVNKD?M[BMN

PBG\GFPHGQCBPXTFPHGQ?BPZNKF:BVKNGNBBMNPBG\GFPKQCBPXTFPHGQ.B\BZCK

IDKC[OZCKHTKZB:BVKNGNBBMNPBG\GFPKQCBPXTFPHGQ.

PMBQNMBGZFPYX\ZBKFN[KJ\FZB[GRKO[V\FCBFCMKSRKQ[GRFCBGVQPFG\KPV\

ZDKNF,[BONBMQPFFP[PTG\[N"M[BMNPBG\GFPKQ/FPHGQCBPXTFPHGQ"?FZKV[GJ

FGB[BMNV\CBPXTFPHGQ,GEIGYNVZ[[ZCKPRBSCZ[BKQNCZLTNNIPRKG\CSGU

FSTGEFBOCXTTNNIPRKG\YJRG\C\IKN\F,GK[NCZLTNKFBOCXTTNMKMZG\DEGNG\

C\IKN\FSTGEF.

42ZBGNTKN,FEKGQCSGDKBD,"KKQ",PEGZ"PFNLFSGDKBG\GNEG\KF:FFY[ZFPYGZK[NFEG-[KICKQZCRIPQCZKXIYGZCB

GV\ZGQFYG[KFMZGRGNGDK".
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CZO,FBP\FKB[BKQMBQMNNZBKFN[KJ\FZB[GRKO.PQFN[GQ"BG\GFPHGQ"BG"BG\G

FPKQ"P[PT["V\FCBFCMKSRKQ"NBGEGGYB,BNBFGBFEKQNMNPF[PGD[MYKRGI,MECZK

ZCVVBCCCNK.ZCKKGIRQINYTNZCKIKKB[YCT[K[NCZLTNV\FCBFCMKSRKQ.ZCKPRB

SCZ[ZCKKGIRQIGNYTNZCKIKKBEGGYBCV\,P[GO[CZGZFGB[BMNPBG\GFPKQCPRF

FTKYZK\,[MQFSTGEFRYCTFC\IKN\FTNFV\.BLZCKIHYKFP[KCNG[ZCKKGIRQVGJZDO

YKRGIKOMDGQ\BRKOGTRCKOPCZMF,BUTNVK[NBRBMNMKGXBCFOCPRFFTKYZK\.

NVKZG[HF,K[MBQPYCKNFNVKSYBG\~1=3|CSGDKB[NRG,CIKNGUF[KJG\.[KJ\ZCKIKKB

CKZG[NPKFKBFKB[KJ\BPGZBKCCNMVK[FKBPSGMP\TNKEKZCVVB:K[NCZLTNECZKO

FCBKONBIZFSTGEFCZMFZB[GRFGBIZGRF~3|.[KJ\ZCKKGIRQCKZG[NPKFKBFPGCB\

C[OZCKIKKBCCCNK~2|:V\VGJZ\MNPKRKPBMN,MGNNYKRGIKO,CKQBOBMNMPG\OCPRF

FTKYZK\GCKQBONBG.
43

TKGRKVKZG[

~2|GVNKDBEZCKIKKB,EBPZZCKIKKB:V\VGJZ\MNPKRKPBMN,GKKQ

VGJZMNPKRKP[YKO.

ECZKZCKIKKBTXPOMVK[FOPGCBKOMBQR\GRKONMPFVKZG[KO,BLCTNFDPZBPCKQ

PECZKG[V\VGJZ\BUECZKOFCBKOC\GLFSTGEF[NBPIP\FSTGEF.MBPGZ,PQ

FPYCKNFCKZG[NPKCZMG\GF,KT"DTGNF[CTN[KJFHG)[OHFZCKKGIRQ,FIGNYTNZCK

IKKB(SCGZ[FV\[TNKFCXTGC\IKN\FSTGEFVGJZ\BUB\PKRKFPBMNFCBKONBIZ

FSTGEF:

ZCKINCGZCFGRBZCC[OZCKFKKBZGCB:V\FCBFMKSRKQBIZFPHGQJTGRFCZM’NVRKF

GNBIZKF.BPZZCKBPK:ZCKKGIRQVNKD.BPZZCKPRBNZCKIHYKF:CPFFGBVNKD?M[BMN

PBG\GFPHGQCBPXTFPHGQ?BPZNKF:BVKNGNBBMNPBG\GFPKQCBPXTFPHGQ.B\BZCK

IDKC[OZCKHTKZB:BVKNGNBBMNPBG\GFPKQCBPXTFPHGQ.

FNMFHGEGPFNVSYFFNMFFSGVK[NCTNFDPZB[NRG,[FV\VGJZ\B\MNFRBMNTE

NRJKN\KEKKOCPKOBIZGRKO,GNBIZPMQK[NCZLPKEGBSGZNBMGN.CTNFDPZB[NRGNBKMGN

FKFNFMZKTMZCKIKKBNBIZ[ZCVVBGBPGZBKCCNBIZKOFMZKTGRDEG,GNMQFGBFCKBPQ

FPGMQB\FSKVB[NFSGDKBCTRKKQ[PQGFXPKEFNSGDKB[NRG,GKXZCMLB\FZG[O[BKQ

FNMFMMNFETG\[CSGDKB[NRG,BNBMZCIKKBCZB[KBPZZC,[\KMUNRJKN\KEKKOCZMF,

GBOMQBKQFSTGEFRDPZ\TENRJKN\KEKKO.MVK[FSCZRGNTKN,BV[Z[FGBFZ[FNTXPG

NT[G\MQP[GO[PRFDKFSTGEFF[\RGGMCZNBRFDGNFDK[B\FPRFFBIZGRFTN[GNIQ

RVZE,GPPKNBNBCKZMGCRVZETNFYKRGI,GCTNFDPZBNBCBBNBNFXEKYB\FFNMF

FZGGI\CHPRG[FKK\FRDEECZKFBPGZBKOCSGDKB.BLFTGCEF[PSYR\FSGDKBCKZG[NPK

FKBMECZKZCKIKKBMBQCP[PTG\OFZICF,GETFHGPKGIS\[ONZCKKGIRQ,DEGNBPGZBK

BZWK[ZBN,GEBKSKKTFCKEGBUFKBNFMZKTRDEECZKFBPGZBKOCSGDKB,MVK[JTRGNTKN

[O,GFTCZ\VKSYBG\~10=14|NSGDKB[NRGNBFKK\FBNBEZLCKJGKNDK[FZGGI\[FKK\FDO

FNMFVSGYFCBZWK[ZBN.

43GTGEFCENK[CKQFKZG[NPKNCCNK:NVKZC[[\CCCNKBKQPCZMKONBIZV\FCBFCMKSRKQ,GRZBF[BKQPK[IGNYTNML,

CTGE[NVKFKZG[NPKPCZMKONVRKFGNBIZKF.BLRZBF"[NBIZKF"NBGEGGYB,[FZKBKQJTONCZLCZM\FPHGQVTPKKO.

ZCKIKKBCKZG[NPKBGPZ[PCZMKONVRKMNFYKRGIKOGNBIZKFO,MGNNV\FCBFCMKSRKQ,BLCZGZ[CPYZF[NV\FCBF

CMKSRKQCZM\FPHGQFPNBF[PCZLNBIZKFINFDOTNFV\[TNKFRYCTFFSTGEF,GBKQIGHZKOVTPKKOCZXUTNCZM\

FPHGQ.ZC[[\CCCNKRKSIBG\FFNMFCN[GQ"BKQJTGQCZMFNBIZKG";MNGPZ,BKQPCZMKOCZM\FPHGQCRVZETNV\

FCBFCMKSRKQCJZOKCZLCZM\FPHGQTNFV\[TNKFRYCTFFSTGEF.GFKKRGFL.
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GKKQVGJZMNPKRKP[YKO

Y[FNFCKQB\FSKVB[NECZKZCKIKKB,"GKKQVGJZMNPKRKP[YKO".BOPEGCZCP[YKO

FPGD[KOC\GLFSTGEF,FZKJVNKOFONBZYNKKQBNBDONV\,GPEGTEGGYBFKKQVGJZBG\O

GNBFV\?
44

Y[FNGPZ[ZCKIKKBBKRGP\MGGQNML[KKQ[C\GLFPHGQVGJZ[BZFP[YKO

[C\GLFPHGQ,[FZKFV\VGJZ\O.

RZBF[K[NFCKQB\ECZKZCKIKKBTNZYTFP[RFFCBFCVKZYKQ,P[RFF:

CZLTNFKKQ[NVRKFPHGQ{VJZB\FKKQ[NBIZFPHGQ,CZLTNFVZVZ\[NVRKFPHGQ{

VJZB\FVZVZ\[NBIZFPHGQ,CZLTNFV\{VJZB\FVZVZ\.

M[ZCKIKKBBGPZ"V\VGJZ\MNPKRKBGMNKQ"FGBP\MGGQNMNPKRKVZVZBG\,CKQBNGFCBG\

C\GLFPHGQGCKQBNGFCBG\NBIZFPHGQ,MVK[TGNFPQFPYCKNFCKZG[NPKCZMG\GF,KT"D

[NVKFZCKKGIRQFIGNYTNZCKIKKBSCGZ[V\VGJZ\MNPKRKMKSRKQGV\FCBFCMKSRKQ

NBIZFPHGQ{G[OPGINVG\[KJG\ZCKIKKBGFBPGZBKO.NBHGCNCE["CZLTNFVZVZ\

[NVRKFPHGQVJZB\FVZVZ\[NBIZFPHGQ"G"CZLTNFV\VJZB\FVZVZ\",MN[GQ

FP[RF,BNBBUBOCKZLTNFV\VJZB\FVZVZ\[NBIZFPHGQGB\FPBMNKOFPGD[KO

C\GLFPHGQ[BKROVZVZBG\NV\.GRZBF[BUFSKVB[NECZKZCKIKKBRBPZFCY[ZNP[RF

FFKB:NBHGCNCE["CZLTNFKKQ[NVRKFPHGQVJZB\FKKQ[NBIZFPHGQ",BNB"CZLTNFKKQ

[NVRKFPHGQ"VJZBU[BZP[YKO,MDGQ[MZ,FPGD[KONBIZFPHGQ.

~4=6|[BNGB\CQHGPB,PVRKPFBPZG:ECZKOFCBKOPIP\FSTGEF

C\GLFSTGEFBKROJTGRKOCZMFNBNVRKFOGNBNBIZKFO?BPZ

NFO:FGBKNGV\VGJZ\Q.BKFMK,KKQRPKRVJZKFV\![BRKKKQ,

EDGZOCZMFNTXPG.

CQHGPB\RBFGB,BLCMNTEKFRGSIISZMBQN[GQFXTF[NCZKK\B,MDGQ"\RKB"BG"\RG

ZCRQ".ECZHFBKRGXZKLNFV\KT:P[GOPFCZKK\G\FVG\IG\CN[GQ"[BNG...B\VNGRK"

PGCBG\NT\KOYZGCG\CCCNKNNBN[GRG\FXTF,DOM[K[NFQPYCKNG\PGCFYG\C\GSV\B

GCPYGPG\BIZKO.
45

MKGXBCCZKK\BHGPXBRGNFNQCEUPDT"B)SGDKBNH,"KKQC\GLFPHGQ",

~1|(:

[BNGB\CQHGPB:PVRKPFBPZGCBNFOKKQC\GLFPHGQ{MNBIEGBIEPCZLNTXPG,

NBIZFPHGQ{BIEPCZLNMGNO?BPZNFO:FGBKNGBKQCK\FCNKTFVRGK.

DO[OISZN[GQFXTFNCZKK\BCMNFTEKO,GMQCPYCKNF[CKZG[NPKCZMG\GG,KT"E,BU

TNVK[NCZKK\BFFKBPYCKNFHFFC\GSV\BCZMG\EKC.
46

NECZKRGNTKN,VKSYBG\~5=6|FQEKGQ[NCTNFSGDKBCCZKK\BHG[NCQHGPB.NVKHF,ECZKCQ

HGPBPS\MPKOCVKSYB~4|.BLBOMQFECZ,Y[FNFBPKQ[PEGCZCCZKK\BMN[GRF:PXE

BIE,BKQCF[GOIKEG[,BNBBOMQRXBP\GLFRIF[CQHGPBFGBHF[FDFB\FZTKGQ[N

TKYZGJVN,GZCKF\CSSTNKGCP[RFFNFNQ:"CZLTNFV\{VJZB\FVZVZ\".CZODOBH

Y[FNFBPKQ[CQHGPBF[\P[MCZCRKSGI"ECZKOFCBKOPIP\FSTGEFC\GLFSTGEF".

44CTNFNMG\DEGNG\GCTNPIHGZGKJZKSCGZKO[BKQFV\VGJZ\B\FPKO[C\GLFSTGEF,BLF\GSVG\EGIKOB\ECZKFOTN

SPLVKSYBG\~5=6|NFNQ:"BKFMKKKQRPKRVJZKFV\?[BRKKKQEDGZOCZMFNTXPG",P[OP[\PT[[BZP[YKO,[BKRO

DGZPKOCZMFNTXPO,JVNKONV\.

45ZBGP’FKDZ,BGXZFCZKK\G\)NTKN,SGDKBNBFTZF17(,MZLK,TP’54=.75

46ZBGNFNQ,FEKGQCSGDKBNH,"KKQC\GLFPHGQ",PEGZ"PFNLFSGDKBG\GNEG\KF".F[GGDO"[BNGB\CQHGPB"NNBN[GQFXTF

CKZG[NPKKGPBDD,PT"CGCCCNKKGPBNT"B,NPZG\FPYCKNFC\GSV\BKGPBBJH;GMQCKZG[NPKSGJFBC,JHT"DNPZG\

FPYCKNFC\GSV\BJFZG\GKH.
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RKSGIHFPS\CZTNZYTFFCIRG\[NBPGZBKCCNCKQECZKOFCBKOC\GLFSTGEFNECZKO

FCBKONBIZFSTGEF,GCKQECZKOFCBKOPIP\FSTGEFGECZKO[BKROCBKOPIP\FSTGEF.

BLNB[ZE[GOHMZN\KBGZFSTGEFCCKJGKKOBNGPCQHGPBGTEZCFGRB,GFCKJGK"ECZKO

FCBKOPIP\FSTGEFC\GLFSTGEF"M[NTXPGMCKJGKRZEUN"VZVZ\"R[PTSCGLGPSGZCN

PEK.KK\MQ[CQHGPB,CQEGZG[NZCKTYKCB,BMQFDFB\FZTKGQ[V\GVZVZBG\KFFQTKYZ

GJVNCSTGEF.BV[Z[CZMG\FSTGEFTNFV\GFKKQYEPGN[BZCZMG\FRFRKQ.PEZ[FFNMF

FPKGISNZCKTYKCBCEUNFT"BNTKN)SGDKBB,"FKNGNKO",~1|(BGSZNKFRG\PQFTGNOFHF

NNBCZMF,GKK\MQ[NBGZHB\F\Y[GCRKEGZGNFCKQPEGTBKQPCZMKOTNMNPBMNGPBMN

FPGD[CPSDZ\FSTGEF,GCQHGPBF[KC[FV\R\VS\MTKYZCSTGEFGFKBVGJZ\B\[BZ

FPBMNKO.NBGZECZKZCFGRB,ZCRIPQ,ZC[[\GZCVVBRKSICTNFDPZB[NRGB\ECZKCQ

HGPBCRKSGIFNYGIP\GLFEYGKG\FCCNKG\FPBGIZG\KG\Z.
47

BV[ZG\BIZ\FKB[MNFEKGQCVKSYBG\~4=6|RPSZTNKEKCTNFDPZB[NRGMEKGQCKQCQ

HGPBNICZKG,GFIKEG[[NCQHGPBBKRGCECZKGCVKSYB~4|BNBCVKSYB~6|EGGYB.[BNGB\

CQHGPBPEGTBKQPCZMKOTNFVZVZBG\CSTGEF,GFGBF[KC,MXVGK,[FV\VGJZ\Q,TNVK

FTKYZGQ[NTKYZGJVN.BLBH[BNGBG\GPEGTBKQFKKQR\VSMVZVZ\NV\,GFGBTXPGF[KC

[KKQ[GRFP[GO[FGBDGZOCZMFNTXPG.EG-[KIHFRPSZTNKEKCTNFDPZBCRKSGIIGV[K,

PYX\GTCZK\FNYGIFPN[GQBPGZBKCCNGPYX\GCBZPK\CCNK\)"RVJZKFV\"(.FGBRGTE

N[YURBPRFB\FPSGZ\F\RBK\[FDKTFNKEKCTNFDPZB,BUTNVK[BKQFECZKORPSZKO

MN[GRO.
48

BOMQFECZ,PS\CZ[K[Y[ZCKQEG-[KIHFNCKQHF[RPSZCEUPDT"B)SGDKBNH,"KKQC\GL

FPHGQ",~1|(NFNQ,GCPYCKNG\C\GSV\BCZMG\EKCGKZG[NPKCZMG\GG,KT"E)NFNQCN[GQ

FCCNK(:

[BNGB\CQHGPB:PVRKPFBPZGCBNFOKKQC\GLFPHGQ{MNBIEGBIEPCZLNTXPG,

NBIZFPHGQ{BIEPCZLNMGNO?BPZNFO:FGBKNGBKQCK\FCNKTFVRGK.

CQHGPBFSCKZN\NPKEKG,MBPGZGMXVGK,[FV\VGJZ\ECZKOBIZKOFPGD[KOCSTGEF.

CTYCG\HB\FO[BNGPEGTFKKQIZKDMNMLCPTZM\HG:BKQFV\VGJZ\G,GM[PCZMKOTNKG

CRVZEMNBIEPCZLNTXPG,CRKDGENCZM\"FPGXKB"GCZM\FPHGQ,[BIEPCZLNMGNO.TNML

F[KCCQHGPB[PCZMKOTNFKKQCRVZEPVB\I[KCG\G{FGBDGZOCZMFNTXPG{GMNBIE

PCZLNTXPGP[GO[BKQCK\FCNKTFVRGK.

~7|BPZNKFZCRIPQ:TEKMVRB!

ZGCFTEKODGZSKO"TEKKQMVRK\"BGMKGXBCHF,EFKKRG:"TEKKQZTCB\F?".DKZS\M"KPKRMQ

GFEVGS,"TEKMVRB",VKZG[F:"HFGZTC".
49

NVKZG[RGNTKN,ZCRIPQPTKZNZCFGRBTNML[NB

CKZLVTORGSV\"FPGXKB"TNV\FCBFCMKSRKQ[CBGNBIZFPHGQ,BUTNVK[BMNPFO

MPG\DEGNFPPF[RGFDKONBMGNPQFV\[NFPRFFTKYZK\.FZKBOMQFECZ,FPRF

FTKYZK\NBF[CKTFB\ZTCG[NZCFGRB,GPS\CZ[TNKRGNFI[KCB\FPRFFBIZGRF

MPRFFTKYZK\,GB\FPRFFTKYZK\MVZVZBG\[NVRKFPHGQ.NMQK[NCZL[GCCZM\

"FPGXKB"TNFV\FCBFCMKSRKQ,GCZM\FPHGQ[NBIZKF\KI[CCTKYZCZM\FPHGQTNFV\

FCBFCMKSRKQ,GNBTNFV\[TNKFCXTGC\IKN\FBZGIF.

47GF[GGEG-[KIRGSUCKQCQHGPBNICZKGCCCNKIDKDFKET"C,[OPXBRG[KNGC[NTCZK\GBZPK\CCNK\,GNBHGCNCEBNB

[ICZKGFY[GTNCQHGPBPE[PGBN,GFGBF[KCCF\KKISG\N[PGBN!CZGZ[CPYZFFHFBKQBVKNGKGPZFNFXKDB\

FPSGZ\F\RBK\MN[GRF,BNBCTNFDPZBFGBHF[RKSIB\FECZKONBGZECZKBPGZBKCCN.

48GMVK[PXBRGCCCNKIDKDFKET"C;ZBGCFTZFFYGEP\.

49ZBGM. Sokoloff, A Dictionary of Jewish Babylonian Aramaic, p. 845)NTKN,SGDKBDFTZF3(,TZL"TEK2",GTP’596[O,

TZL"MVRB".
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~8|GFBPZFGBEBPZP[PKFE[PGBN,NIPRKG\{PTZCKQCFQ

GPCZMKQTNKFQFPGXKB.

NVKFVKZG[[NRGNTKN,NIPRKG\BNGFQMKMZG\YJRG\[NV\ZDKNF,MP[PTG\FPKNF

CKPKRG.BLBOMQFECZ,PFZBF[PGBNNFTKZTNKFQ[PTZCKOCFQGPCZMKOTNKFQ

"FPGXKB"?V[KJB!RZBF[PMKGGQ[RFDGNBMGNNIPRKG\YJRG\CTKYZC[T\FYKRGI,FKF

BV[ZNI[GC[BKQHFPMGCENYCGTTNKFQSTGEF,GEKRQMNIOFT[GKNMG\I[NDCKGRBPZ

NTKN,NHT"C{NIT"B)SGDKBJG,"JZGYRKQ",~5=7|(GPYCKNG\,[FGBVJGZPQFINFBOBKQNG

XGZF[NV\ZDKNF.

~11=13|BPZZC:FZDKNC[PQ{[PQPTMCG.BPZZCB[K,MKFGKRQCKZC

MFRBBPZNQ:MDGQBRQEZDKNKRQCP[IB{P[IBPTMCBNQ.

GNK\FNM\BMMNFRK[PT\\B,BNBMKFBEBPZZCKIKKBCZ

B[KBPZZC,[N[\MKVG\FQ:\MUNSPKMF[IKJF,\MU

NDBGNF\VNF,\MUNRJKN\KEKOCZMF.

FPKPZB"FZDKNC[PQ,[PQPTMCG"~11|PKGIS\CEVGSNBPGZBFCCNKZC,GM"KVKZRXFDGZS

"BP’ZCBK\KBP’ZC".BLCM"KPKRMQGM"KBGYSVGZEPKGIS\FPKPZBNZCBK\KNNB

F\KKISG\NZC,
50

GM"KVZKHDGZS"BPZZCB[K",MPGCPKPZBCVKSYB~12|.BLPMKGGQ[DO

NFNQRDT"CPIKKCZCNSGLB\FKEKKOC[PQNVRKCZM\FPHGQNMCGEFCZMF,GBUPGXBNML

SKPGMKQCGKYZBMH,
51

BKQN[NGNB\FKKIGSNZC[CM"KVKZRXFGFEVGS.RZBF[C[BZFTEKO

FG[PJ[PG[NZCP[GO[ECZKGCVKSYB~11|SG\ZKOB\FECZKO[PCKBZCKIKKBCZB[K

PVKG[NZC,"\MUNRJKN\KEKOCZMF"~13|,NVKFVZ[RG\[NCTNFDPZB.

\NPKEKIMPKOCBZWK[ZBNNBFKGZDKNKOC[PQ,GBURPRTGPNSGLB\KEKFOGZB[KFO

C[PQ,MVK[[RKRGCCZKK\BNFNQ,PDT"C)SGDKBPB,"SKMF",~1|(:

\RGZCRQ:FCKBGNVRKFO[PQGKKQ,CK\[PBKBGPZKO:BGIHF[PQCKPKRGGB\FKKQC[PBNG,

PCZLTNF[PQGIGHZGPCZLTNFKKQ;CK\FNNBGPZKO:BGIHB\FKKQCKPKRGGB\F[PQ

C[PBNG,PCZLTNFKKQGIGHZGPCZLTNF[PQ.GJIGCZB[F[P[,GBO[P[\NPKEIMO

FGB{JIGCMG\N,PVRK[DRBKN\NPKEIMONXB\N[GYM[FGBPCG[O.

NVKV[GJF[NCZKK\BHG,FPGCB\DOC\GSV\BCZMG\FMJGCKZG[NPKCZMG\IF,KCT"C,

BUM[F[\P[GC[PQNC[PKO[NFCENFGNBRK\QFKFNFKPRTPJCKN\FBXCTG\C[PQMEK

NFZKIG,PZIGBG\GPKETNZB[F[P[BGCMG\N,MEK[NBKZKIGBG\GTNKGGKI[EGCG

CP[MCHMGZ.CZOCCCNFKGZDKNKOC[PQ,MVK[RBPZMBQ)"MDGQBRQEZDKNKRQCP[IB"~12|(,

GNMQCSGDKBNFNQPSKKDZC[[\B\FFNMF[CCZKK\BHGGCCZKK\BEGPFGPVZ[[BSGZ

N\NPKEIMONXB\TO[PQTNCDEKG,BLBKQFYVEF[KXBTO[PQTNDGVG,
52

GZCPIKKCMBQ

GCEURDT"CNFNQNSGLB\FKEKKOC[PQNVRKCZM\FPHGQ,GBUPGXBNMLSKPGMKQC\GZF.

BLBOMQFECZ,MKXERK\QNFCKQB\FPKPZB[NZCIKKBCZB[KC[OZC~13|[NVKFBKQ

NFVSKYCKQRJKN\KEKKOCPKOBIZGRKONCKQFCZMF,DONBNXGZLSKM\FKEKKOC[PQ?K[

MPFBV[ZGKG\:

.1BV[ZMPGCQ[FPKPZBCVKSYB~11|FKB[NZCBK\KGNB[NZC,MDKZS\ZGCTEKFRGSI.

BLDOBOMQFECZ,TEKKQKFKFTNKRGNFSCKZB\FTGCEF[NFNQ,CZMG\RDT"C,EGZ[ZC

50ZBGB’FKKPBQ,\GNEG\\RBKOGBPGZBKO)NTKN,SGDKBCFTZF35(,MZLB,TP’239,FPHFFB\ZCBK\KTOZCBSKICZG[N

ZCB[K.

51ZBGNTKN,PEGZ"PFNLFSGDKBG\GNEG\KF:ECZKOFCBKONBIZFSTGEF".

52NFNQ,PDT"C,SGDKBPB,"SKMF",~8=9|.
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KFGEFC[OZCB\FVSGYGKYZBMHNIKKCPKOZB[GRKO,PKOBIZGRKO,[PQGCZM\FPHGQ,

CSEZHF.

.2BV[Z[K[MBQ[RKBPGZBKOBNKCBEZC.BOMQFECZ,RZBF[K[NYCNB\FPSGZ\

[CVKSYB~11|GNBB\HG[CVKZCIKKBCZB[K~13|,CDNNPEZ[FFNMFBGFBSPM\B

[NZCKFGEFC[OZCNFNQRDT"C.

.3BV[Z[ZCIKKBCZB[KJTFCKKIGSFPKPZB[CVKSYB~13|NZC.CKZG[NPKCZMG\BB,

CT"E,PGCB\BG\FFPKPZBTNKEKZCKHKZBC[OZCKBCBCZKZPKF:"Z’HTKZBC[OZ’

BCBCZKZPKF:[N[\MKVG\FQ,\MUNSPKMF[IKJF,\MUNRJKN\KEKOCZMF,\MU

NDBGNF\VKNF".

.4BV[Z["\MUNRJKN\KEKOCZMF"NBGEGGYB,GFMGGRF\MUNMNF\FNKL[NRKYGKFKEKKO

CSGUFSTGEF,MGNNRJKN\QCPKOGSKM\QC[PQ,GNIKROZBFCTNFDPZB[NRGS\KZFBG

PINGY\CKQFPKPZG\.

.5BUBOBPZZC"\KMUNRJKN\KEKOCZMF",BV[Z[FGBF\MGGQNRJKN\PKOZB[GRKO

EGGYBGCZM\"FPGXKB",GPPKNBBKQMBQEZK[FNFKPRTPSKM\FKEKKOC[PQNBIZ

RJKN\QCPKOBIZGRKO.MLTGNFPQFKZG[NPKFR"N,CZMG\BB,CT"E.PKENBIZ[FCKBG

B\PKPZ\Z’HTKZBC[OZCKBCBCZKZPKFFR"NRBPZ[O"GMNPK[FGB\GMUNRJKN\

KEKOCZMFBKQF[JQPYJZDCBG\FSTGEF",GPMBQ[FO\VSGB\FPKPZBMTRKKQNPKO

ZB[GRKOEGGYB.MKGXBCHFRBPZCCCNKCZMG\RCT"C:"\MUNRJKN\KEKOSTGEF".

CZO,CSGDKB[FTCKZCTNFDPZB[NRGNSGUFSGDKB[NRG~10=14|VKZ[G"\KMUNRJKN\KEKO

CZMF"MTRKKQNPKOBIZGRKOEGGYB,NBVGYKSKM\FKEKKOC[PQ.GBOMQFECZFZK[FKB

P[YV\B\FFNMFFBZW-K[ZBNK\[NVKFBKQNSGLB\FKEKKOC[PQ,GPPKNBBKQNFVSKY

CKQRJKN\KEKKOCPKOBIZGRKONSTGEF.

~13|GNK\FNM\BMMNFRK[PT\\B,BNBMKFBEBPZZCKIKKBCZ

B[KBPZZC,[N[\MKVG\FQ:\MUNSPKMF[IKJF,\MU

NDBGNF\VNF,\MUNRJKN\KEKOCZMF.

CCCNKVSIKOYDT"CBGPZZCKKCBSCBN\NPKEKZC,[CKY[GN[\G\MGSRGSU[NKKQNBIZ

[FINKJGNCZL:"...FMKBPZZC:MKGQEBPZK\GFCNQGRKCZKL{BK\SZBNMGNPK[\K.PBK

JTPB{EBSIK\GET\KKMG".K[PQFZB[GRKOFPCIKRKOCKQDPZFSTGEFNXGZL[\KKF,[FGB

CBPKZ\"FCNQGRCZKL",NCKQDPZFSTGEFNXGZLBMKNF,[FGBCRJKN\KEKKOCPKOBIZGRKO.
53

BLKG\ZRZBFMECZKCTNKF\GSVG\GFZPC"O[FKKRGFL:FINJFNCZLCZM\FPHGQ

FP\CJB\CEKCGZBGCRJKN\KEKKONCZMFPIKKC\CZMFPKEK\,GBKQNBMGNBGN[\G\BIZKF

TE[KCZMGCZM\FPHGQ.
54

~13=14|...EBPZZCKIKKBCZB[KBPZZC,[N[\MKVG\FQ:\MUNSPKMF

[IKJF,\MUNDBGNF\VNF,\MUNRJKN\KEKOCZMF.BPZBCKK,

BUBRGRBPZ:\MUN\NPKEKIMPKOCZMF,[RBPZ:GKCZMRKF’

CDNNL.BKCTK\BKPBPFMB,[RBPZ:GKCZLF’B\CK\FPXZK

CDNNKGSU.

KSGEFEZ[F[NBCKKCZGZ.CCZB[K\ZCFVZ[FTD,SKPQN,RBPZ:

53F[DG\FZBC"ETNFZPC"O,FNMG\CZMG\EH;\NPKEZCRGKGRF,EVKFZK"UNT"B,E"FBNB.

54\GSVG\CZMG\PCT"B,E"F\KMU;ZB"[CZMG\VZYG,SKPQNB;ZPC"O,FNMG\CZMG\EH=I,GM.
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MNPYGO[FXEKYKOFGNMKOCZMFFGNM\TPFO,KZEKXIYNDZZGCB\CZMFNZDNG[R’

GKHZTKXIYCBZWFFKBGDG’;KZEKGSUBXNVGJKVZTGCB\CZMFNZDNG[R’GKCZLK"KB\CK\

FPXZKCDNNKGSU;KZEKTYCBXNNCQGCB\CZMFNZDNG[R’GKCZLK"KBG\LNZDNK.

GBUCCCNKSRFEZKQNJT"CRBPZ:

M\KC:GKYZBBIBCBNTCEKFGB[ZTNFCK\GTCEKFGFKFKZBF’PBE.PBKYBPZYZB?

BPZZCKKXIY:BPZNKF,CKTYCM\KC:RI[\KGKCZMRKF’CDNNL.CKGSUM\KC:GKCZLF’B\

CK\FPXZKCDNNKGSU,CK\BEFFGBDCZBNBFGFPKCZKL,[PBNBKZBBNFKOB\F?

KX\FC\YGNGBPZF:GTCEKFGFKFKZBB\F’PBE{BCNCK\G[NBIBCBKRGPHGPQ

NCZMF.

GRZBFV[GJ[ZCKKXIYCSRFEZKQNJT"CF\CSSTNFPSGZ\FBZW-K[ZBNK\FMNNK\KG\Z

[CCZB[K\ZCFGKK[OBG\FNTRKKQBIBC,GBCKKNYIB\[\KFEGDPBG\PPKPZ\ZCKKXIY

MVK[FKBCBFNKEKCKJGKCSRFEZKQ.CZO,PFZBFBCKKNYI\PGJKCHFGNFXPKEGNZ[KP\

F\MKVG\FBPGZBK\?FZ[KPFFPYGZK\TRKKRFFRFDG\JGCG\[NCRKBEO,GNBCZMG\

FPGTRYG\TNKEKFYC"F.HB\GTGE:PRKKQNGNBCKK[FCZMFINF\MUTN\NPKEKIMPKO?

ECZHFNBRBPZCPYGZG\[NFZTKGQCCZB[K\ZCFBGCCCNKSRFEZKQ.

NMQRZBFNVZ[[BCKKBKRGP\MGGQNCZMFFPGTRY\NPYGOCTYCG\FXEKYKOBG\NPKEK

FIMPKO[C\GMG,MVK[FECZCBNKEKCKJGKCV[GJO[NFPYZBG\,CCZB[K\ZCFGCCCNK

SRFEZKQ.BCKKF\MGGQ[\NPKEIMOFPHGPQNCZMFXZKLNKJGNKEKGBIZGQSPGLNVRKFCZMF.

NVKFVZ[RG\FHB\ECZKBCKKPCGSSKOTNFPRFDFVZSKFCBNKEKCKJGKCECZKZB[FDGNF

NZC[[\NFNQ,CZMG\PGT"C.ZC[[\[BN:

PKOBIZGRKOPFKMQP\IKNKQ?BPZNKF:PQFYJQ.GDEGNK\KCGKEKGPHGFPG\TE[RGJNKQ

MGNQ?BPZNKF:NBPSNYK\MBPYPKFTEERPJKPKBNDCKF.

CFP[LRBPZ[ZC[[\VSYNVKFCZKK\BGECZKZCIKKBCZB[KBPZZC[FDEGNRGJNKEKG

CZB[GRFEGGYB,BNBBOMQK[ROKG\ZPIPK[FPSGCKQ,[BHFGBRGJNKEKGIPK[KPQFSGU.

BLRZBFV[GJ[BCKKIGNYTNZCGZC[[\,GYGCTMPRFDFVZSKKO[K[N\\NDEGN[KCZL

NKJGNKEKGBIZGQ,\MUNVRKFCZMF.PMBQF[KKMG\[NFECZKONPKPZBFPYGZK\:\KMU

NRJKN\KEKKOCZMF,GBOMQFECZ,BUTNKRGNRFGDMPRFDFVZSKKOGN\\NPCZLNKJGNKEKG

CBIZGRF.ZPHNZTKGQHFPXBBCKKCPSGZ\FPEZ[K\TNXEKYKO[CZMFINFTNKFO

CMNPYGO.
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